—Parlzner

PARTNER COMMUNICATIONS REPORTS
SECOND QUARTER 2022 RESULTS!

QUARTERLY ADJUSTED EBITDA2TOTALED NIS 276 MILLION
NET DEBT? TOTALED NIS 706 MILLION
QUARTERLY CELLULAR SUBSCRIBER GROWTH TOTALED 32 THOUSAND

PARTNER’S FIBER-OPTIC SUBSCRIBER BASE TOTALS 258 THOUSAND
AS OF TODAY

THE NUMBER OF HOUSEHOLDS IN BUILDINGS CONNECTED TO PARTNER’S
FIBER-OPTIC INFRASTRUCTURE TOTALS 866 THOUSAND AS OF TODAY

Second quarter 2022 highlights (compared with second quarter 2021)

Total Revenues: NIS 859 million (US$ 245 million), an increase of 2%

Service Revenues: NIS 706 million (US$ 202 million), an increase of 9%

Equipment Revenues: NIS 153 million (US$ 44 million), a decrease of 20%

Total Operating Expenses (OPEX)? NIS 469 million (US$ 134 million), a decrease of 3%
Adjusted EBITDA: NIS 276 million (US$ 79 million), an increase of 30%

Profit for the Period: NIS 47 million (US$ 13 million), an increase of NIS 38 million

Adjusted Free Cash Flow (before interest)? NIS 57 million (US$ 16 million), an increase of NIS
49 million

Cellular ARPU: NIS 49 (US$ 14), an increase of 2%

Cellular Subscriber Base: approximately 3.1 million subscribers at quarter-end, an increase of
4%

Fiber-Optic Subscriber Base: 250 thousand subscribers at quarter-end, an increase of 77
thousand since Q2 2021, and an increase of 17 thousand in the quarter

Homes Connected (HC) to Partner's Fiber-Optic Infrastructure: 837 thousand at quarter-end,
an increase of 266 thousand since Q2 2021, and an increase of 67 thousand in the quarter
Infrastructure-Based Internet Subscriber Base: 395 thousand subscribers at quarter-end, an
increase of 41 thousand since Q2 2021, and an increase of 8 thousand in the quarter

TV Subscriber Base: 224 thousand subscribers at quarter-end, an increase of 1 thousand

subscribers since Q2 2021, and a decrease of 1 thousand in the quarter

1 The quarterly financial results are unaudited.
2 For the definition of this and other Non-GAAP financial measures, see “Use of Non-GAAP Financial Measures” in this press release.
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Rosh Ha’ayin, Israel, August 11, 2022 — Partner Communications Company Ltd. (“Partner” or
the “Company”) (NASDAQ and TASE: PTNR), a leading Israeli communications provider,

announced today its results for the quarter ended June 30, 2022.

Commenting on the results for the second quarter 2022, Mr. Avi Gabbay, CEO of Partner,

noted:

"We are pleased with the good results which reflect stability and growth. We will continue to invest

in infrastructure and fiber and 5G services in order to bring more value to our customers.”

Mr. Tamir Amar, Partner's Deputy CEO & Chief Financial Officer, commented on the results:

"In the second quarter of 2022 we report the highest revenues in the past six years, due to growth
in both the cellular and fixed-line segments. Together with a decrease in the level of OPEX, we have
succeeded in bringing about an increase in profit and profitability compared to the corresponding
quarter last year.

Adjusted EBITDA presented for the second quarter of 2022 was the highest in the past seven years
and totaled NIS 276 million, an increase of 30% compared to NIS 213 million in the corresponding

guarter last year.

Partner continues with the expedited 5G infrastructure deployment and expects to achieve over 40%
population coverage by the end of the year. The cellular subscriber base increased in the quarter by
32 thousand subscribers, of which 25 thousand were Post-Paid subscribers. Excluding the churn of
Ministry of Education subscribers who joined for limited periods, the cellular churn rate in the second
guarter of 2022 totaled just 6.6%. For the first time in five quarters, Partner recorded an increase in
Cellular ARPU. In the second quarter, ARPU totaled NIS 49 compared to NIS 48 in previous
guarters. The increase reflected, among other things, an increase in roaming service revenues that

was partially offset by the continued price erosion and by a decrease in interconnect revenues.

As we have stated before, Partner considers fiber-optic deployment to be a significant growth engine
in its activity. The number of Homes Connected within buildings connected to our fiber-optic
infrastructure reached 837 thousand at the end of second quarter of 2022, an increase of 67
thousand in the quarter. As of today, the number of Homes Connected within buildings connected to
our fiber-optic infrastructure totals 866 thousand. The fiber-optic subscriber base totaled 250
thousand at the end of the quarter, reflecting a 30% penetration rate from potential customers in
connected buildings, unchanged from the rate at the end of the previous quarter and the
corresponding quarter last year. The increase in the fiber-optic subscriber base in the quarter was
negatively impacted by the relatively low number of working days and totaled 17 thousand. As of

today, the fiber-optic subscriber base totals 258 thousand.

Adjusted Free Cash Flow (before interest and including lease payments) for the quarter totaled
NIS 57 million. CAPEX payments in the second quarter of 2022 totaled NIS 174 million. For the first
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half of 2022, the increase of CAPEX payments compared to first half of 2021 totaled NIS 56 million,
reflecting the acceleration of the fiber-optic deployment plan, with the goal of reaching approximately

one million households by the end of the year.

Net debt was NIS 706 million at the end of the quarter, compared with NIS 670 million at the end of
the corresponding quarter last year, an increase of NIS 36 million. The Company's net debt to
Adjusted EBITDA ratio stood at 0.7 at the end of the quarter, compared to a ratio of 0.8 in the

corresponding quarter last year."



02 2022 compared with Q2 2021

NIS Million (except EPS) Q2’21 | Q2’22 | Comments
The increase reflected growth in both cellular and fixed-line
Service Revenues 649 706 services, due to an increase in cellular roaming services
and subscriber growth in cellular and fiber-optics
Equipment Revenues 191 153 Thedgmeasereﬂededlowersme5|nbomtheceumarand
fixed-line segments
Total Revenues 840 859
Gross profit from equipment sales 39 28
The decrease mainly reflected a decrease in credit losses,
a one-time decrease in network operating expenses and a
OPEX 485 469 decrease in wholesale expenses, which were partially
offset by increases in roaming expenses and payroll and
related expenses
Operating profit 30 85
Adjusted EBITDA 213 276
Adjusted EBITDA as a percentage 2506 3206
of total revenues
Profit for the period 9 47
Earnings per share (basic, NIS) 0.05 0.26
Capital Expenditures (cash) 139 174
Adjusted free cash flow (before
; 8 57
interest payments)
Net Debt 670 706
Key Performance Indicators
Q2'21 | Q1’22 | Q2’22 | Change Q1 to Q2
Post-Paid: Increase of 25 thousand (including 5
Reported Cellular Subscribers thousand packages from the Ministry of
(end of period, thousands) 2 siftes =t Education)
Pre-Paid: Increase of 7 thousand
Cellular Subscribers (end of Post-Paid: Increase of 20 thousand
period, thousands) excluding 2,893 2,988 3,015 Pre-p d'] £7 th d
packages for Ministry of Education re-Paid: Increase of 7 thousan
Monthly Average Revenue per
Cellular User (ARPU) (NIS) = = 49
Reported Quarterly Cellular Churn 7 204 7 0% 6.7%
Rate (%)
Quarterly Cellular Churn Rate (%)
excluding packages for the 7.4% 6.7% 6.6%
Ministry of Education
Flb_er-Optlc Subscribers (end of 173 233 250 | Increase of 17 thousand subscribers
period, thousands)
Homes Connected to the Fiber-
Optic Infrastructure (HC) (end of 571 770 837 | Increase of 67 thousand households
period, thousands)
Infrastructure-Based Internet
Subscribers (end of period, 354 387 395 | Increase of 8 thousand subscribers
thousands)
1Y SUOSEI S50 (Sl @ ESmma) 223 225 224 | Decrease of 1 thousand subscribers

thousands)




Partner Consolidated Results

Cellular Segment Fixed-Line Segment Elimination Consolidated
NIS Million Q221 Q222 cChange% | Q2'21 Q2'22 C“i;‘/fge Q221 Q222 | Q221 Q222 C“";‘/fge
Total Revenues 577 592 +3% 296 297 (33) (30) 840 859 +2%
Service Revenues 420 457 +9% 262 279 +6% (33) (30) 649 706 +9%
Equipment Revenues 157 135 -14% 34 18 -47% - - 191 153 -20%
Operating Profit (Loss) 35 82 +134% (5) 3 - - 30 85 +183%
Adjusted EBITDA 139 187 +35% 74 89 +20% - - 213 276 +30%

Financial Review

In Q2 2022, total revenues were NIS 859 million (US$ 245 million), an increase of 2% from NIS 840
million in Q2 2021.

Service revenues in Q2 2022 totaled NIS 706 million (US$ 202 million), an increase of 9% from NIS
649 million in Q2 2021.

Service revenues for the cellular segment in Q2 2022 totaled NIS 457 million (US$ 131 million),
an increase of 9% from NIS 420 million in Q2 2021. The increase was mainly the result of higher
roaming service revenues, reflecting the return of international air travel almost to pre-COVID 19
levels, and the growth of the cellular subscriber base. These increases were partially offset by the
continued price erosion, although to a lesser degree than in the past, and a decrease in interconnect

revenues.

Service revenues for the fixed-line segment in Q2 2022 totaled NIS 279 million (US$ 80 million),
an increase of 6% from NIS 262 million in Q2 2021. The increase mainly reflected higher revenues
from the growth in internet and TV services, which were partially offset by a decline in revenues from

international calling services.

Equipment revenues in Q2 2022 totaled NIS 153 million (US$ 44 million), a decrease of 20% from
NIS 191 million in Q2 2021, mainly reflecting a lower average price per sale mainly due to a change
in the sales mix in the cellular segment, and a decrease in sales in the fixed-line segment, largely
reflecting the Company’s decision in the final quarter of 2021 to move towards a leasing model of

internet routers to private customers instead of a sales model.

Gross profit from equipment sales in Q2 2022 was NIS 28 million (US$ 8 million), compared with
NIS 39 million in Q2 2021, a decrease of 28%, mainly reflecting the negative impact of foreign
exchange rate movements, as well as the change in the sales mix in the cellular segment and the

decrease in fixed-line segment sales.

Total operating expenses (‘OPEX’) totaled NIS 469 million (US$ 134 million), in Q2 2022, a

decrease of 3% or NIS 16 million from Q2 2021, mainly reflecting a decrease in credit loss expenses,
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a one-time decrease in cellular network operating expenses and a decrease in fixed-line segment
wholesale expenses. The decreases were partially offset by increases in roaming expenses and
payroll and related expenses. Including depreciation and amortization expenses and other expenses
(mainly amortization of employee share-based compensation), OPEX in Q2 2022 decreased by 1%
compared with Q2 2021.

Operating profit for Q2 2022 was NIS 85 million (US$ 24 million), an increase of 183% compared
with NIS 30 million in Q2 2021.

Adjusted EBITDA in Q2 2022 totaled NIS 276 million (US$ 79 million), an increase of 30% from NIS
213 million in Q2 2021. As a percentage of total revenues, Adjusted EBITDA in Q2 2022 was 32%
compared with 25% in Q2 2021.

Adjusted EBITDA for the cellular segment was NIS 187 million (US$ 53 million) in Q2 2022, an
increase of 35% from NIS 139 million in Q2 2021, largely reflecting the increase in service revenues
as well as the decrease in credit losses expenses, and the one-time decrease in network operating
expenses, which were partially offset by the decrease in gross profit from equipment sales and the
increase in payroll and related expenses. As a percentage of total cellular segment revenues,
Adjusted EBITDA for the cellular segment was 32% in Q2 2022 compared with 24% in Q2 2021.

Adjusted EBITDA for the fixed-line segment was NIS 89 million (US$ 25 million) in Q2 2022, an
increase of 20% from NIS 74 million in Q2 2021, mainly reflecting the increase in fixed-line segment
service revenues and the decrease in wholesale expenses, which were partially offset by the
decrease in gross profit from fixed-line segment equipment sales as well as the increase in payroll
and related expenses. As a percentage of total fixed-line segment revenues, Adjusted EBITDA for
the fixed-line segment was 30% in Q2 2022, compared with 25% in Q2 2021.

Finance costs, net in Q2 2022 were NIS 21 million (US$ 6 million), an increase of 31% compared
with NIS 16 million in Q2 2021. The increase mainly reflected the negative impact of foreign

exchange rate movements.

Income tax expenses in Q2 2022 were NIS 17 million (US$ 5 million), an increase of NIS 12 million
compared with NIS 5 million in Q2 2021, mainly due to the increase in operating profit.

Profit in Q2 2022 was NIS 47 million (US$ 13 million), an increase of NIS 38 million compared with
profit of NIS 9 million in Q2 2021.

Based on the weighted average number of shares outstanding during Q2 2022, basic earnings per
share or ADS, was NIS 0.26 (US$ 0.07) compared with basic earnings per share or ADS of NIS 0.05
in Q2 2021.



Cellular Segment Operational Review

At the end of Q2 2022, the Company's cellular subscriber base (including mobile data, 012 Mobile
subscribers and M2M subscriptions) was approximately 3.10 million, including approximately 2.73
million Post-Paid subscribers or 88% of the base, and 362 thousand Pre-Paid subscribers, or 12%
of the subscriber base.

During the second quarter of 2022, the cellular subscriber base increased, net, by 32 thousand
subscribers. The Post-Paid subscriber base increased, net, by 25 thousand subscribers and the Pre-
Paid subscriber base increased, net, by 7 thousand subscribers. The subscriber base of data
packages and voice packages for the Ministry of Education (MOE) increased by 5 thousand and
totaled 80 thousand at the end of Q2 2022. The MOE subscribers base is expected to decrease to
12 thousand during the third quarter of 2022, following the expiration of most of the time-limited

packages.

Total cellular market share (based on the number of subscribers) at the end of Q2 2022 was
estimated to be approximately 28%, unchanged from the end of Q1 2022 and compared to 27% at
the end of Q2 2021.

The quarterly churn rate for cellular subscribers in Q2 2022 was 6.7%, compared with 7.2% in Q2
2021 and 7.0% in Q1 2022. Excluding data and voice packages for the Ministry of Education, the
churn rate in Q2 2022 was 6.6% compared with 7.4% in Q2 2021 and 6.7% in Q1 2022.

The monthly Average Revenue per User (“ARPU”) for cellular subscribers in Q2 2022 was NIS 49
(US$ 14), an increase of 2% from NIS 48 in Q2 2021. This increase mainly reflected the increase in
roaming services revenues, which was offset by the continued price erosion, although to a lesser

degree than in the past, and by a decrease in interconnect revenues.

Fixed-Line Segment Operational Review

At the end of Q2 2022:

¢ The Company's fiber-optic subscriber base was 250 thousand subscribers, an increase, net, of 17
thousand subscribers during the second quarter of 2022.

¢ The Company's infrastructure-based internet subscriber base was 395 thousand subscribers, an
increase, net, of 8 thousand subscribers during the second quarter of 2022.

e Households in buildings connected to our fiber-optic infrastructure (HC) totaled 837 thousand, an
increase of 67 thousand during the second quarter of 2022.

e The Company's TV subscriber base totaled 224 thousand subscribers, a decrease of 1 thousand

subscribers during the second quarter of 2022.

Funding and Investing Review

In Q2 2022, Adjusted Free Cash Flow (including lease payments) totaled NIS 57 million (US$ 16

million), an increase of NIS 49 million compared with NIS 8 million in Q2 2021.
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Cash generated from operating activities totaled NIS 263 million (US$ 75 million) in Q2 2022, an
increase of 47% from NIS 179 million in Q2 2021.

Lease payments (principal and interest), recorded in cash flows from financing activities under IFRS
16, totaled NIS 34 million (US$ 10 million) in Q2 2022, an increase of 6% from NIS 32 million in Q2
2021.

Cash capital expenditures (CAPEX payments), as represented by cash flows used for the
acquisition of property and equipment and intangible assets, were NIS 174 million (US$ 50 million) in
Q2 2022, an increase of 25% from NIS 139 million in Q2 2021.

The level of net debt at the end of Q2 2022 amounted to NIS 706 million (US$ 202 million), compared
with NIS 670 million at the end of Q2 2021, an increase of NIS 36 million.

Reqgulatory Developments

Further to the Company's immediate report dated September 14, 2021 with respect to a hearing
process regarding the potential reduction of the interconnect tariff, on June 23, 2022 the Ministry of
Communications published its decision regarding a change in the interconnection tariff regime.
According to this decision there will be a gradual reduction of the interconnection tariffs over a period
of three years (ending on the 15th of June 2025). After this period, each operator will bear its own
call completion costs and there will no longer be payment transfers for interconnection with respect
to call minutes (both on MRT networks and on fixed-line networks). The Ministry has also decided
that the maximum tariff for completion of incoming international calls will be cancelled (effective on
the 28th of July 2022), which is expected to increase the company’s revenues from incoming
international calls. The overall outcome of this decision is not expected to have a material effect on

our business and results of operations.



Conference Call Details

Partner will host a conference call to discuss its financial results on Thursday, August 11, 2022 at
10.00 a.m. Eastern Time / 5.00 p.m. Israel Time.

Please dial the following numbers (at least 10 minutes before the scheduled time) in order to
participate:

International: +972.3.918.0687

North America toll-free: +1.888.407.2553
A live webcast of the call will also be available on Partner's Investors Relations website at:

http://www.partner.co.il/en/Investors-Relations/lobby

If you are unavailable to join live, the replay of the call will be available from August 11, 2022
until August 25, 2022, at the following numbers:
International: +972.3.925.5921
North America toll-free: +1.888.254.7270
In addition, the archived webcast of the call will be available on Partner's Investor Relations website
at the above address for approximately three months.

Forward-Looking Statements

This press release includes forward-looking statements within the meaning of Section 27A of the US
Securities Act of 1933, as amended, Section 21E of the US Securities Exchange Act of 1934, as
amended, and the safe harbor provisions of the US Private Securities Litigation Reform Act of 1995.
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Words such as "estimate”, “believe”, “anticipate”, “expect”, “intend”, “seek”, “will”, “plan”, “could’,
‘may’, “project’, “goal”, “target” and similar expressions often identify forward-looking statements but
are not the only way we identify these statements. In particular, this press release communicates
our belief regarding (i) the Company's continued investment in infrastructure and fiber and 5G
services; (ii) the expedited deployment of the Company's fiber-optic infrastructure by the end of 2022
and (iii) the fiber-optic deployment as a significant growth engine for the Company. In addition, all
statements other than statements of historical fact included in this press release regarding our future
performance are forward-looking statements.

We have based these forward-looking statements on our current knowledge and our present beliefs
and expectations regarding possible future events. These forward-looking statements are subject to
risks, uncertainties and assumptions, including in particular (i) the remaining impact on our business
of the Covid-19 health crisis, (ii) unexpected technical or commercial issues which may arise as we
continue to deploy and expand the use of our fiber optic infrastructure; and (iii) unexpected technical
or financial constraints which undermine the pursuit of such strategy. In light of the current
unreliability of predictions as to the ultimate severity and duration of the Covid-19 health crisis, as
well as the specific regulatory and business risks facing our business, future results may differ

materially from those currently anticipated. For further information regarding risks, uncertainties and
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assumptions about Partner, trends in the Israeli telecommunications industry in general, the impact
of possible regulatory and legal developments, and other risks we face, see “ltem 3. Key Information
- 3D. Risk Factors”, “ltem 4. Information on the Company”, “ltem 5. Operating and Financial Review
and Prospects”, “Item 8. Financial Information - 8A. Consolidated Financial Statements and Other
Financial Information - 8A.1 Legal and Administrative Proceedings” and “ltem 11. Quantitative and
Qualitative Disclosures about Market Risk”in the Company’s Annual Reports on Form 20-F filed with
the SEC, as well as its immediate reports on Form 6-K furnished to the SEC. We undertake no
obligation to publicly update or revise any forward-looking statements, whether as a result of new

information, future events or otherwise.

The quarterly financial results presented in this press release are unaudited financial results.

The results were prepared in accordance with IFRS, other than the non-GAAP financial measures

presented in the section “Use of Non-GAAP Financial Measures”.

The financial information is presented in NIS millions (unless otherwise stated) and the figures
presented are rounded accordingly. The convenience translations of the New Israeli Shekel (NIS)
figures into US Dollars were made at the rate of exchange prevailing at June 30, 2022: US $1.00

equals NIS 3.500. The translations were made purely for the convenience of the reader.
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Use of Non-GAAP Financial Measures

The following non-GAAP measures are used in this report. These measures are not financial

measures under IFRS and may not be comparable to other similarly titted measures for other

companies. Further, the measures may not be indicative of the Company’s historic operating results

nor are meant to be predictive of potential future results.

Adjusted EBITDA
margin (%)

Income tax expenses,

Finance costs, net,

Depreciation and amortization expenses
(including amortization of intangible assets,
deferred expenses-right of use and impairment
charges), Other expenses (mainly amortization of
share based compensation)

Adjusted EBITDA
divided by
Total revenues

Non-GAAP Most Comparable IFRS
Measure Calculation Financial Measure
Adjusted EBITDA | Profit Profit

add

Adjusted Free
Cash Flow

Cash flows from operating activities
add

Cash flows from investing activities
deduct

Investment in deposits, net

deduct

Lease principal payments

deduct

Lease interest payments

Cash flows from
operating activities
add

Cash flows from
investing activities

Total Operating
Expenses (OPEX)

Cost of service revenues

add

Selling and marketing expenses

add

General and administrative expenses
add

Credit losses

deduct

Depreciation and amortization expenses,
Other expenses (mainly amortization of employee
share based compensation)

Sum of:

Cost of service
revenues,

Selling and marketing
expenses,

General and
administrative
expenses,

Credit losses

Net Debt

Current maturities of notes payable and
borrowings

add

Notes payable

add

Borrowings from banks

add

Financial liability at fair value
deduct

Cash and cash equivalents
deduct

Short-term and long-term deposits

Sum of:

Current maturities of
notes payable and
borrowings,

Notes payable,
Borrowings from banks,
Financial liability at fair
value

Less

Sum of:

Cash and cash
equivalents,
Short-term deposits,
Long-term deposits.
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About Partner Communications

Partner Communications Company Ltd. is a leading Israeli provider of telecommunications services
(cellular, fixed-line telephony, internet services and TV services). Partner's ADSs are quoted on the
NASDAQ Global Select Market™ and its shares are traded on the Tel Aviv Stock Exchange
(NASDAQ and TASE: PTNR).

For more information about Partner, see: http://www.partner.co.il/en/Investors-Relations/lobby

Contacts:
Mr. Tamir Amar Mr. Amir Adar
Deputy CEO & Chief Financial Officer Head of Investor Relations and Corporate Projects
Tel: +972-54-781-4951 Tel: +972-54-781-5051

E-mail: investors@partner.co.il
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PARTNER COMMUNICATIONS COMPANY LTD.
(An Israeli Corporation)
INTERIM CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

Convenience

translation
into U.S.
New Israeli Shekels Dollars
December 31, June 30, June 30,
2021 2022 2022
(Audited) (Unaudited) (Unaudited)
In millions
CURRENT ASSETS
Cash and cash equivalents 308 384 110
Short-term deposits 344 346 99
Trade receivables 571 564 161
Other receivables and prepaid expenses 152 116 33
Deferred expenses — right of use 27 31 9
Inventories 87 123 35
1,489 1,564 447
NON CURRENT ASSETS
Long-term deposits 280
Trade receivables 245 225 64
Deferred expenses — right of use 142 158 45
Lease — right of use 679 682 195
Property and equipment 1,644 1,724 492
Intangible and other assets 472 448 128
Goodwill 407 407 116
Deferred income tax asset 34 22 6
Other non-current receivables 1 * *
3,904 3,666 1,046
TOTAL ASSETS 5,393 5,230 1,493

* Representing an amount of less than 1 million.
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PARTNER COMMUNICATIONS COMPANY LTD.
(An Israeli Corporation)
INTERIM CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

Convenience
translation into

New Israeli Shekels U.S. Dollars
December 31, June 30, June 30,
2021 2022 2022
(Audited) (Unaudited) (Unaudited)
In millions
CURRENT LIABILITIES
Current maturities of notes payable and borrowings 268 253 72
Trade payables 705 690 196
Other payables and provisions 185 186 54
Current maturities of lease liabilities 125 126 36
Deferred revenues and other 139 151 43
1,422 1,406 401
NON CURRENT LIABILITIES

Notes payable 1,224 1,010 289
Borrowings from banks 184 173 49
Liability for employee rights upon retirement, net 35 33 9
Lease liabilities 595 594 170
Deferred revenues from HOT mobile 39 23 7
Non-current liabilities and provisions 35 33 9
2,112 1,866 533

TOTAL LIABILITIES 3,534 3,272 934

EQUITY
Share capital - ordinary shares of NIS 0.01
par value: authorized - December 31, 2021
and June 30, 2022 - 235,000,000 shares;
issued and outstanding - 2 2 1
December 31, 2021 — *183,678,220 shares
June 30, 2022 — *184,286,996 shares
Capital surplus 1,279 1,244 355
Accumulated retained earnings 742 841 240
Treasury shares, at cost
December 31, 2021 — **7,337,759 shares

June 30, 2022 — **6,094,812 shares (164) (129) (37)
TOTAL EQUITY 1,859 1,958 559
TOTAL LIABILITIES AND EQUITY 5,393 5,230 1,493

*  Net of treasury shares.

** Including restricted shares in amount of 1,349,119 and 791,661 as of and December 31, 2021 and June 30,
2022, respectively, held by a trustee under the Company's Equity Incentive Plan, such shares may become
outstanding upon completion of vesting conditions.

14



PARTNER COMMUNICATIONS COMPANY LTD.
(An Israeli Corporation)

INTERIM CONDENSED CONSOLIDATED STATEMENTS OF INCOME

Convenience
translation into

U.S. dollars
New Israeli shekels (note 2a)

6 3
months months
period period

6 months period ended 3 months period ended ended ended
June 30, June 30, June 30,  June 30,
2021 2022 2021 2022 2022 2022
(Unaudit  (Unaudit
(Unaudited) (Unaudited) (Unaudited) (Unaudited) ed) ed)
In millions (except per share data)
Revenues, net 1,673 1,713 840 859 489 245
Cost of revenues 1,387 1,321 696 656 377 187
Gross profit 286 392 144 203 112 58
Selling and marketing expenses 157 175 78 87 50 25
General and administrative
expenses 86 75 44 39 21 11
Other income, net 15 15 8 8 4 2
Operating profit 58 157 30 85 45 24
Finance income 3 3 2 2 1 1
Finance expenses 38 42 18 23 12 7
Finance costs, net 35 39 16 21 11 6
Profit before income tax 23 118 14 64 34 18
Income tax expenses 9 32 5 17 9 5
Profit for the period 14 86 9 a7 25 13
Earnings per share
Basic 0.08 0.47 0.05 0.26 0.13 0.07
Diluted 0.08 0.46 0.05 0.26 0.13 0.07
Weighted average number of shares
outstanding (in thousands)
Basic 183,111 184,066 183,150 184,165 184,066 184,165
Diluted 183,706 186,602 183,767 186,554 186,602 186,554
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PARTNER COMMUNICATIONS COMPANY LTD.

(An lIsraeli Corporation)

INTERIM CONDENSED CONSOLIDATED STATEMENTS

OF COMPREHENSIVE INCOME

Convenience
translation into U.S.

dollars
New Israeli shekels (note 2a)
6 months 3 months
period period
6 months period ended 3 months period ended ended ended
June 30, June 30, June 30, June 30,
2021 2022 2021 2022 2022
(Unaudit  (Unaudit
(Unaudited) (Unaudited) (Unaudited) (Unaudited) ed) ed)
In millions
Profit for the period 14 86 9 47 25 13
Other comprehensive income (l0ss)
for the period, net of income tax 1 1 * *
TOTAL COMPREHENSIVE
INCOME FOR THE PERIOD 14 87 9 48 25 13

* Representing an amount of less than 1 million.
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PARTNER COMMUNICATIONS COMPANY LTD.
(An Israeli Corporation)
INTERIM SEGMENT INFORMATION & ADJUSTED EBITDA RECONCILIATION

New Israeli Shekels New Israeli Shekels
6 months period ended June 30, 2022 6 months period ended June 30, 2021
In millions (Unaudited) In millions (Unaudited)
Cellular  Fixed line Cellular Fixed line
segment segment Elimination  Consolidated segment segment Elimination Consolidated
Segment revenue - Services 894 502 1,396 826 462 1,288
Inter-segment revenue - Services 6 57 (63) 7 60 (67)
Segment revenue - Equipment 277 40 317 317 68 385
Total revenues 1,177 599 (63) 1,713 1,150 590 (67) 1,673
Segment cost of revenues - Services 595 470 1,065 615 468 1,083
Inter-segment cost of revenues - Services 57 6 (63) 60 7 (67)
Segment cost of revenues - Equipment 229 27 256 264 40 304
Cost of revenues 381 503 (63) 1,321 939 515 (67) 1,387
Gross profit 296 96 392 211 75 286
Operating expenses (3) 152 98 250 145 98 243
Other income, net 9 6 15 8 7 15
Operating profit (loss) 153 4 157 74 (16) 58
Adjustments to presentation of segment
Adjusted EBITDA
—Depreciation and amortization 198 166 205 155
—Other (1) 8 4 3 1
Segment Adjusted EBITDA (2) 359 174 282 140
Reconciliation of segment subtotal Adjusted
EBITDA to profit for the period
Segments subtotal Adjusted EBITDA (2) 533 422
- Depreciation and amortization (364) (360)
- Finance costs, net 39) (35)
- Income tax expenses (32) 9
- Other (1) (12) 4
Profit for the period 86 14

(1) Mainly amortization of employee share based compensation. (2) Adjusted EBITDA as reviewed by the CODM represents Earnings Before Interest (finance costs, net), Taxes, Depreciation and Amortization (including
amortization of intangible assets, deferred expenses-right of use and impairment charges) and Other expenses (mainly amortization of share based compensation). Adjusted EBITDA is not a financial measure under IFRS and
may not be comparable to other similarly titled measures for other companies. Adjusted EBITDA may not be indicative of the Group's historic operating results nor is it meant to be predictive of potential future results. The usage
of the term "Adjusted EBITDA" is to highlight the fact that the Amortization includes amortization of deferred expenses — right of use and amortization of employee share based compensation and impairment charges. (3)
Operating expenses include selling and marketing expenses and general and administrative expenses.
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PARTNER COMMUNICATIONS COMPANY LTD.

(An Israeli Corporation)
INTERIM SEGMENT INFORMATION & ADJUSTED EBITDA RECONCILIATION

New Israeli Shekels New Israeli Shekels

3 months period ended June 30, 2022
In millions (Unaudited)

3 months period ended June 30, 2021
In millions (Unaudited)

Cellular  Fixed line Cellular Fixed line
segment  segment Elimination Consolidated segment segment Elimination Consolidated
Segment revenue - Services 454 252 706 417 232 649
Inter-segment revenue - Services 3 27 (30) 3 30 (33)
Segment revenue - Equipment 135 13 153 157 34 191
Total revenues 592 297 (30) 859 577 296 (33) 840
Segment cost of revenues - Services 297 234 531 309 235 544
Inter-segment cost of revenues - Services 27 3 30) 30 3 (33)
Segment cost of revenues - Equipment 113 12 125 132 20 152
Cost of revenues 437 249 (30) 656 471 258 (33) 696
Gross profit 155 48 203 106 38 144
Operating expenses (3) 78 48 126 74 48 122
Other income, net 5 3 8 3 5 8
Operating profit (loss) 82 3 85 35 ) 30
Adjustments to presentation of segment

Adjusted EBITDA

—Depreciation and amortization 101 84 102 79

—Other (1) 4 2 2
Segment Adjusted EBITDA (2) 187 89 139 74

Reconciliation of segment subtotal Adjusted
EBITDA to profit for the period

Segments subtotal Adjusted EBITDA (2) 276 213

- Depreciation and amortization (185) (181)

- Finance costs, net (21) (16)

- Income tax expenses a7 5)

- Other (1) (6) (2)
Profit for the period 47 9

(1) Mainly amortization of employee share based compensation. (2) Adjusted EBITDA as reviewed by the CODM represents Earnings Before Interest (finance costs, net), Taxes, Depreciation and Amortization (including
amortization of intangible assets, deferred expenses-right of use and impairment charges) and Other expenses (mainly amortization of share based compensation). Adjusted EBITDA is not a financial measure under IFRS and
may not be comparable to other similarly titled measures for other companies. Adjusted EBITDA may not be indicative of the Group's historic operating results nor is it meant to be predictive of potential future results. The usage
of the term "Adjusted EBITDA" is to highlight the fact that the Amortization includes amortization of deferred expenses — right of use and amortization of employee share based compensation and impairment charges. (3)
Operating expenses include selling and marketing expenses and general and administrative expenses.
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PARTNER COMMUNICATIONS COMPANY LTD.
(An Israeli Corporation)
INTERIM CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

Convenience

translation
into
U.S. Dollars
New Israeli Shekels (note 2a)
6 months period ended June 30,
2021 2022 2022
(Unaudited)  (Unaudited)  (Unaudited)
In millions

CASH FLOWS FROM OPERATING ACTIVITIES:

Cash generated from operations (Appendix) 388 501 144

Income tax paid 1) @) *
Net cash provided by operating activities 387 500 144
CASH FLOWS FROM INVESTING ACTIVITIES:

Acquisition of property and equipment (208) (271) (78)

Acquisition of intangible and other assets (80) (73) (22)

Investment in deposits, net 50 278 79

Interest received 1 2 1
Net cash used in investing activities (237) (64) (19)
CASH FLOWS FROM FINANCING ACTIVITIES:

Lease principal payments (64) (67) (19)

Lease interest payments 9) 9) )

Interest paid (42) (44) (13)

Proceeds from issuance of notes payable, net of issuance costs 23 1) *

Repayment of notes payable (128) (213) (61)

Repayment of non-current borrowings (26) (26) (@)
Net cash used in financing activities (246) (360) (103)
INCREASE (DECREASE) IN CASH AND CASH

EQUIVALENTS (96) 76 22
CASH AND CASH EQUIVALENTS AT BEGINNING
OF PERIOD 376 308 88

CASH AND CASH EQUIVALENTS AT END OF PERIOD 280 384 110

* Representing an amount of less than 1 million.
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PARTNER COMMUNICATIONS COMPANY LTD.
(An Israeli Corporation)

INTERIM CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

Appendix — Cash generated from operations and supplemental statements

Cash generated from operations:
Profit for the period
Adjustments for:

Depreciation and amortization

Amortization of deferred expenses - Right of use

Employee share based compensation expenses

Liability for employee rights upon retirement, net

Finance costs (income), net

Lease interest payments

Interest paid

Interest received

Deferred income taxes

Income tax paid

Changes in operating assets and liabilities:
Decrease (increase) in accounts receivable:

Trade
Other

Increase (decrease) in accounts payable and accruals:

Trade
Other payables and provisions
Deferred revenues and other
Increase in deferred expenses - Right of use
Current income tax

Increase in inventories
Cash generated from operations

* Representing an amount of less than 1 million.

New Israeli Shekels

Convenience
translation

U.S. Dollars
(note 2a)

6 months period ended June 30,

(Unaudited) (Unaudited)  (Unaudited)
In millions

14 86 25
345 349 100
15 15 4
4 12 3

5
(2) 1) *
9 9 3
42 44 13
1) (2) 1)
7 12 3
1 1 *
(31) 27 8
15 36 10
20 (10) (2)
9 (21) (5)
(18) 4 (2)
(29) (39) (10)
1 19 5
(18) (36) (10)
388 501 144

At June 30, 2022 and 2021, trade and other payables include NIS 170 million ($49 million) and NIS 170 million,
respectively, in respect of acquisition of intangible assets and property and equipment; payments in respect thereof

are presented in cash flows from investing activities.

These balances are recognized in the cash flow statements upon payment.
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Reconciliation of Non-GAAP Measures:

Adjusted Free Cash Flow

Net cash provided by operating activities

Net cash provided by (used in) investing
activities

Investment in short-term deposits, net

Lease principal payments

Lease interest payments

Adjusted Free Cash Flow

Interest paid

Adjusted Free Cash Flow After
Interest

Total Operating Expenses (OPEX)

Convenience translation

into
New Israeli Shekels U.S. Dollars
6 months 3 months
period period
6 months period ended 3 months period ended ended ended
June 30, June 30, June 30, June 30,
2021 2022 2021 2022 2022 2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited)  (Unaudited) (Unaudited)
In millions
387 500 179 263 144 76
(237) (64) (19) 162 (19) 46
(50) (278) (120) (334) (79) (95)
(64) (67) (28) (30) 19) 9)
(©) ©) (4) (4) @) @)
27 82 8 57 24 17
(42) (44) (41) (43) (13) (13)
(15) 38 (33) 14 11 4

Cost of revenues - Services

Selling and marketing expenses
General and administrative expenses
Depreciation and amortization
Other (1)

OPEX

Convenience translation

into
New Israeli Shekels U.S. Dollars
6 months 3 months
period period
6 months period ended 3 months period ended ended ended
June 30, June 30, June 30, June 30,
2021 2022 2021 2022 2022 2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited)  (Unaudited) (Unaudited)
In millions
1,083 1,065 544 531 304 152
157 175 78 87 50 25
86 75 44 39 21 11
(360) (364) (181) (185) (104) (53)
) () * ®) €] €]
965 946 485 469 270 134

* Representing an amount of less than 1 million.

(1) Mainly amortization of employee share based compensation and other adjustments.
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Key Financial and Operating Indicators (unaudited) *

NIS M unless otherwise stated Q120 Q2" 20 Q3" 20 Q4' 20 Q1'21 Q2'21 Q321 Q421 Q1'22 | Q2' 22 2020 2021
Cellular Segment Service Revenues 423 409 415 416 413 420 435 431 443 457 1,663 1,699
Cellular Segment Equipment Revenues 146 130 134 135 160 157 136 149 142 135 545 602
Fixed-Line Segment Service Revenues 245 244 252 252 260 262 270 274 280 279 993 1,066
Fixed-Line Segment Equipment Revenues 32 28 35 41 34 34 29 29 22 18 136 126
Reconciliation for consolidation (39) (37) (36) (36) (34) (33) (33) (30) (33) (30) 148 (130)
Total Revenues 807 774 800 808 833 840 837 853 854 859 3,189 3,363
Gross Profit from Equipment Sales 37 30 38 40 42 39 37 34 33 28 145 152
Operating Profit 36 20 20 20 28 30 49 56 72 85 96 163
Cellular Segment Adjusted EBITDA 132 129 134 138 143 139 172 162 172 187 533 616
Fixed-Line Segment Adjusted EBITDA 83 71 70 65 66 74 78 88 85 89 289 306
Total Adjusted EBITDA 215 200 204 203 209 213 250 250 257 276 822 922
Adjusted EBITDA Margin (%) 27% 26% 26% 25% 25% 25% 30% 29% 30% 32% 26% 27%
OPEX 460 456 475 480 481 485 467 469 476 469 1,871 1,901
Finance costs, net 19 13 24 13 19 16 15 14 18 21 69 64
Profit (Loss) 10 7 (5) 5 5 9 24 77 39 47 17 115
Capital Expenditures (cash) 151 119 147 156 149 139 172 212 170 174 573 672
Capital Expenditures (additions) 129 121 179 166 142 182 112 244 166 174 595 680
Adjusted Free Cash Flow 10 44 21 3) 19 8 9 (79) 25 57 72 (43)
Adjusted Free Cash Flow (after interest) 8 13 12 (10) 18 (33) 8 (84) 24 14 23 (91)
Net Debt 673 658 646 657 639 670 662 744 720 706 657 744
Cellular Subscriber Base (Thousands) 2,676 2,708 2,762 2,836 2,903 2,970 3,019 3,023 3,063 | 3,095 2,836 3,023
Post-Paid Subscriber Base (Thousands) 2,380 2,404 2,437 2,495 2,548 2,615 2,664 2,671 2,708 2,733 2,495 2,671
Pre-Paid Subscriber Base (Thousands) 296 304 325 341 355 355 355 352 355 362 341 352
Cellular ARPU (NIS) 53 51 51 49 48 48 48 48 48 49 51 48
Cellular Churn Rate (%) 7.5% 7.5% 7.3% 7.2% 6.8% 7.2% 6.4% 7.9% 7.0% 6.7% 30% 28%
Infrastructure-Based Internet Subscribers (Thousands) 281 295 311 329 339 354 365 374 387 395 329 374
Fiber-Optic Subscribers (Thousands) 87 101 120 139 155 173 192 212 233 250 139 212
Homes connected to fiber-optic infrastructure 361 396 432 465 514 571 624 700 770 837 465 700
(Thousands)

TV Subscriber Base (Thousands) 200 215 224 232 234 223** 226 226 225 224 232 | 226**
Number of Employees (FTE) 1,867 2,745 2,731 2,655 2,708 2,628 2,627 2,574 2,536 2,588 2,655 2,574

* See footnote 2 regarding use of non-GAAP measures.

** In Q2'21, the Company removed from its TV subscriber base approximately 21,000 subscribers who had joined at various different times and had remained in trial periods of over six months

without charge or usage
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Disclosure for notes holders as of June 30, 2022

Information regarding the notes series issued by the Company, in million NIS

Series | Original Principal on | As of 30.06.2022 Annual interest Principal repayment Interest Interest Trustee contact details
issuance the date of rate dates repayment dates | linkage
date Issuance Principal Linked principal Interest accumulated | Market From To Principal book value

book value book value in books value

F 20.07.17 255 256 256 ** 255 2.16% 25.06.20 | 25.06.24 | 25.06,25.12 Not Linked Hermetic Trust (1975) Ltd.

2 12.12.17* 389 Merav Offer. 113 Hayarkon
04.12.18* 150 St., Tel Aviv. Tel: 03-5544553.
01.12.19* 226.75

G 06.01.19 225 766 766 ** 785 4% 25.06.22 | 25.06.27 | 25.06 Not Linked Hermetic Trust (1975) Ltd.

(1) (2) | 01.07.19* 38.5 Merav Offer. 113 Hayarkon
28.11.19* 86.5 St., Tel Aviv. Tel: 03-5544553.
27.02.20* 15.1
31.05.20* 84.8
01.07.20* 12.2
02.07.20* 300
26.11.20* 62.2
31.05.21* 26.5

H 26.12.21 198.4 198 198 ** 181 2.08% 25.06.25 | 25.06.30 | 25.06 Not Linked Hermetic Trust (1975) Ltd.

) Merav Offer. 113 Hayarkon

St., Tel Aviv. Tel: 03-5544553.

(1) In April 2019, the Company issued in a private placement 2 series of untradeable option warrants that were exercisable for the Company's Series G debentures. The exercise period of the first series is
between July 1, 2019 and May 31, 2020 and of the second series is between July 1, 2020 and May 31, 2021. The Series G debentures that were allotted upon the exercise of an option warrant were
identical in all their rights to the Company's Series G debentures immediately upon their allotment, and are entitled to any payment of interest or other benefit, the effective date of which is due after the
allotment date. The debentures that were allotted as a result of the exercise of option warrants were registered on the TASE. The total amount received by the Company on the allotment date of the
option warrants is NIS 37 million. For additional details see the Company's press release dated April 17, 2019. Following exercise of option warrants from the first series, the Company issued Series G
Notes in a total principal amount of NIS 225 million. Following exercise of option warrants from the second series, the Company issued Series G Notes in a total principal amount of NIS 101 million.
The issuance in May 2021 was the final exercise of option warrants from the second series.

@

~

Regarding Series F Notes, Series G Notes, Series H Notes and borrowing P, borrowing Q and borrowing R the Company is required to comply with a financial covenant that the ratio of Net Debt to

Adjusted EBITDA shall not exceed 5. Compliance will be examined and reported on a quarterly basis. For the purpose of the covenant, Adjusted EBITDA is calculated as the sum total for the last 12
month period, excluding adjustable one-time items. As of June 30, 2022, the ratio of Net Debt to Adjusted EBITDA was 0.7. Additional stipulations mainly include: Shareholders' equity shall not
decrease below NIS 400 million and no dividends will be declared if shareholders' equity will be below NIS 650 million regarding Series F notes, borrowing P and borrowing Q. Shareholders' equity
shall not decrease below NIS 600 million and no dividends will be declared if shareholders' equity will be below NIS 750 million regarding Series G notes and borrowing R. Shareholders' equity shall
not decrease below NIS 700 million and no dividends will be declared if shareholders' equity will be below NIS 850 million regarding Series H notes. The Company shall not create floating liens subject
to certain terms. The Company has the right for early redemption under certain conditions. With respect to notes payable series F, series G and series H: the Company shall pay additional annual interest
of 0.5% in the case of a two- notch downgrade in the Notes rating and an additional annual interest of 0.25% for each further single-notch downgrade, up to a maximum additional interest of 1%, the
Company shall pay additional annual interest of 0.25% during a period in which there is a breach of the financial covenant; debt rating will not decrease below BBB- for a certain period. In any case,
the total maximum additional interest for Series F, Series G and Series H, shall not exceed 1.25%, 1% or 1.25%, respectively. For more information see the Company’s Annual Report on Form 20-F for
the year ended December 31, 2021.
In the reporting period, the Company was in compliance with all financial covenants and obligations and no cause for early repayment occurred.

*
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On these dates additional Notes of the series were issued. The information in the table refers to the full series.

** Representing an amount of less than NIS 1 million.




Disclosure for Notes holders as of June 30, 2022 (cont.)

Notes Rating Details*

Series | Rating Rating as of Rating assigned Recent date of rating | Additional ratings between the original issuance date and the recent date of rating (2)
Company 30.06.2022 and | upon issuance of | as of 30.06.2022 and
11.08.2022 (1) | the Series 11.08.2022 Date Rating
F S&P iIA+ iIA+ 08/2022 07/2017, 09/2017, 12/2017, 01/2018, 08/2018, iIA+, 1A+ (lA+, iIA+ iI|A+
Maalot

11/2018, 12/2018, 01/2019, 04/2019, 08/2019, iIA+, iIIA+, ilA+, iIIA+ ilA+,
02/2020, 05/2020, 06/2020, 07/2020, 08/2020, iIA+, IIA+, [|A+, iIIA+ ilA+,

11/2020, 05/2021, 08/2021, 12/2021, 08/2022 iIA+, IIA+ lA+ ilA+, TlA+

G S&P ilA+ ilA+ 08/2022 12/2018, 01/2019, 04/2019, 08/2019, 02/2020, iIA+, ilA+, ilA+, iIlA+, ilA+,

Maalot
05/2020, 06/2020, 07/2020, 08/2020, 11/2020, | ilA+, ilA+, ilA+, ilA+, iIA+,

05/2021, 08/2021, 12/2021, 08/2022 iIA+, ilA+, ilA+, ilA+

H S&P ilA+ ilA+ 08/2022 12/2021, 08/2022 ilA+, ilA+
Maalot

(1) In August 2022, S&P Maalot reaffirmed the Company's rating of “ilA+/Stable”.
(2) For details regarding the rating of the notes see the S&P Maalot reports dated August 7, 2022.

* A securities rating is not a recommendation to buy, sell or hold securities. Ratings may be subject to suspension, revision or withdrawal at any time, and each rating
should be evaluated independently of any other rating
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Summary of Financial Undertakings (according to repayment dates) as of June 30, 2022

a. Notes issued to the public by the Company and held by the public, excluding such notes held by the Company's parent company, by a controlling shareholder, by
companies controlled by them, or by companies controlled by the Company, based on the Company's "Solo" financial data (in thousand NIS).

Principal payments Gross interest
ILS linked | ILSnotlinked | Euro | Dollar | Other | Payments (without
to CPI to CPI deduction of tax)
First year . 212,985 - - - 40,282
Second year - 212,985 - - - 34,191
Third year - 124,765 - - - 27,950
Fourth year - 190,008 - - - 23,722
Fifth yearandon | - 479,219 - - - 22,692
Total ] 1,219,962 ] ; ! 148,837

b. Private notes and other non-bank credit, excluding such notes held by the Company's parent company, by a controlling shareholder, by companies controlled by them, or
by companies controlled by the Company, based on the Company's "Solo" financial data — None.

c. Credit from banks in Israel based on the Company's "Solo" financial data (in thousand NIS).

Principal payments Gross interest
ILS linked ILS not linked | Euro Dollar | Other payments (without
to CPI to CPI deduction of tax)
First year - 37,426 - - - 4,880
Second year - 22,760 - - - 4,187
Third year - 30,000 - - - 3,820
Fourth year - 15,000 - - - 3,060
Fifth year and on - 105,000 - - - 8,416
Total - 210,186 - - - 24,363
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Summary of Financial Undertakings (according to repayment dates) as of June 30, 2022 (cont.)

d. Credit from banks abroad based on the Company's "Solo™ financial data — None.
e. Total of sections a - d above, total credit from banks, non-bank credit and notes based on the Company's "Solo" financial data (in thousand NIS).

Principal payments Gross interest
ILS linked | ILS not linked to | Euro | Dollar | Other | Payments (without
to CPI CPI deduction of tax)
First year - 250,411 - - - 45,162
Second year - 235,745 - - - 38,378
Third year - 154,765 - - - 31,770
Fourth year - 205,008 - - - 26,782
Fifth year and on - 584,219 - - - 31,108
Total - 1,430,148 - - - 173,200

f. Off-balance sheet credit exposure based on the Company's "Solo" financial data— As of June 30, 2022, the Company provided financial guarantees in a total amount of
NIS 85 million.

g. Off-balance sheet credit exposure of all the Company's consolidated companies, excluding companies that are reporting corporations and excluding the Company's data
presented in section f above - None.

h. Total balances of the credit from banks, non-bank credit and notes of all the consolidated companies, excluding companies that are reporting corporations and excluding
Company's data presented in sections a - d above - None.

i. Total balances of credit granted to the Company by the parent company or a controlling shareholder and balances of notes offered by the Company held by the parent
company or the controlling shareholder - None.

j.  Total balances of credit granted to the Company by companies held by the parent company or the controlling shareholder, which are not controlled by the Company, and
balances of notes offered by the Company held by companies held by the parent company or the controlling shareholder, which are not controlled by the Company —
None.

k. Total balances of credit granted to the Company by consolidated companies and balances of notes offered by the Company held by the consolidated companies - None.

26



—Po.rlner

NI'S05N NIXKXINA 7V NN NIIYEN 11019
12022 mawY mwn iya"

™ |I'7'n 276 -2 pdnon |1va1? ?Adjusted EBITDA
 [i'7m 706 -2 nd>non 2101 aIn
97x 32 -2 jIyana an Y1700 "1an naxn
DI'nY% 121 97x 258 7y N TNy MLVS 7Y D1VDIXD DA'ON 1IN NAXYN

97x 866 7y Tniy 11019 W D'VSIND D'A'ON N'NYNYT DMAINND D111 N'AN '7YNn 190N
DI'nY% 1M

(2021 v ivan? hxnwna) 2022 2w j1yal nIxXXIin 17w

2% 1w 2y (0T 1" 245) o ' 859 :nio1dn Jo e

9% 9w Ny (V1T 1" 202) @ 1*9m 706 p'nirwn nionn e

20% v 1 (0T 1" 44) o 11 153 Tiryn nionn e

3% 2w N1, (3T ' 134) i 469 ((OPEX?) niriyon nixxin e

30% 7w nvy (0T 1" 79) 1 276 :Adjusted EBITDA e

"7 38 7w vy (0T 1 13) 11 47 asipn7 nin e

1" 49 2w nry (VT ' 16)  itm 57 12(nar 119%) DXInn 'woIn DINITA DTN e

2% 9w n (V11 14) o 49 ((ARPU) 27170 1307 nyximn n'w1in nodn e

4% 7w 07y ,Ivanin 9107 101 ot 19 3.1 -3 %170 man o'oa e

2021 aw j1lvann 99x 77 7w 2ty 1vann 9107 1121 ovinn 978 250 p1u9ix D120 1an 0'0a e
[1v272 97x 17 2w nvul

266 7w 07y 1Ivann 9107 101 97x 837 :pnuvIxn 0'a'0N N'NYN7 DM2INN D'2'1122 N1 7Un e
[1van2 97x 67 7w nv7w1 2021 mw lyann 99X

Y [1Y2Nn 978 41 9 0y L 1ivann 9107 101 0t 97x 395 dnmen 0oian VIVIX 1IN 0’02 e
[Iya1a 0'o7x 8 7w nrui 2021

qQ7x 7w 0T 2021 w j1yann 7R 7w 017y, |1vann 9102 01N 978 224 1’70 1ian o0'oa e

[lvana

"nmann" Ix "Mv1e" |707) n"va niwpn Mm0e man - 2022 vonixa 11 ixawr prwn o
D"NONVY [IY217 AMIRXIN 7V DI YT 78w n'72am niwpn n'7von ,(NASDAQ and TASE: PTNR)
2022 112 30 -2

NN7120 (1K 1T AYTIN DIAYINA NIIYAIN D90 NIXXINA .N'72IXN N9WA XIN 2"NNN NOIIA . T272 NN DN 10 127 onnn t
AT YT "GAAP -7 Dxnna X7 0"012' DTN win'w” 7190 NX Ax1 0inx Non-GAAP 71a1 nr Non-GAAP T7n 7w nTan7 2

27


http://www.partner.co.il/

1M019 701N ,'NaA AN N |y ,2022 wa [Iyana NIRXINY 1I0NT'NN]

52 5 11T D2'0 'NN'YI NI'MYN2 ,\J'|7WD'7 7'Ynl .nNMmMxI NI NISYnNnn Nialon NIRXINN 2v o'nnw X"

"V Nt Y ningE?? nnY

ININXINYT ON"ANA 'Y ,"UXIA D'9027 70101 M09 77517 nawn ,ank N n

aTAN2 [N NNMX7 NITIN DY WY ATA NI DINRan nionnn nx 2022 miw 7w awn jiyana nan "
nNnIv? nernmar N2 2t am nnbxn ,OPEX -0 NIXXIN NN AT DY TR RN TANA [N 71700

TPNWUR 72nn (1ivain

30% 7w nvy it 276 -2 nononl DY 7 7w x'w axn 2022 nawt? awin pivana Adjusted EBITDA

TPNWUR i ivana o ' 213 nniy?

.M 9107 TV nvoI7iknn 40% 2yn% yan D noi¥l 5-0 T NIMYN W NYRIND Y91 ND'wnn 11019
"IN 7W NW0IN Y'Y 1D LTYD BOID NN 97K 25 ndimn L0t 978 32 -2 [1van NNy 171700 tian naxn
nY 7¥ N [1y21a 171702 nWLIN Y'Y DONON ,N722IM N9IPNYT 1910¥N N7'NND7N WX I'NN Twn
DONON WA [IY211 .M7170n ARPU -2 n'*7p 11019 nar¥n DRIyaN nwmn nm MIwx1? . 1171 6.6% -1 2022
TTIPY DTT 'MIN'YN NI01DNA 7T IRYN |2 NOPWA N7y .0 TR 01vaa 48 nniv? w 49 -2 ARPU-n

MY "M NIo1dN NNl ,NdYNIN DY'NNN NpZ'Nun |,7'7n1

NN 'PYUNn 150N .ANI7'WO] MIYAYN NNMY VI D'0U9IX D'2'0 NOMDA NN 11VIY 1Y NNYNY '9D
2w 7112 ,2022 maw?7 qwn van qioa 978 837 -7 yaan n7w DU'0DIND D'ON N'MWN7 DNAINAN 011
.97x 866 7y Ty D"USIXN DA'0N N'MYWN7 DMAINNAN D' NN YN 1901 ,01I'NY7 [121 .]1ya1d 97X 67
2xxavon 30% 7w nnannn W'Y nn7ann L97x 250 9y j1yann 9102 nTay 0UU9INN 0'0N 1IN NAXN
"IN NAXN ITAN CTRPNWR 7270 [1Iy2021 DTIPN [1V202 DYDY Y'Y 1Y K77 ,0M21n0n 0222 NN
D110 NAxXN ,0IN7 1121 .97x 17 -2 0dNoNI L, N'oN' 1NN NTIAYN M 2'Nn YOWIN |12 DMUDIXRN D'2'0N

978 258 v niy

-0 MmN . 1" 57 -2 pdnon [1yan? (NN mitwn 77151 n'an 197) oXINNN 'wsINn DNIMN 0T
2man 2022 niw? niwran nrvnnn 7w nninroa . i'7m 174 -2 mdnon 2022 v awin jivana CAPEX
NYNM9 N¥XN N'DINT DXNNA NRTE @ [I'7' 56 10 TpnwX NIIWXRIN n'xnnn nniv? CAPEX -n miwna

MWD 107 TV N1 'pwn (11737 Y'an'7 N10VNA D'VDINN DA'ON

,TPNWUR 72700 (1yann qioa 17\ 670 -7 nxnwna L j1iyann 910 m 1'7'a 706 7y Ty nnann 7w 101 2inn
2w on' nniy? 0.7 7y My Ivann 9102 nnann 7w Adjusted EBITDA -7 101 ain on' .y |1'7'm 36 7w n7y

" TpPNWN apnn |1ivana 0.8

28



2021 2 jiya17 nxnwna 2022 2 j1ivad

nnNyn Q2’22 Q2’21 o 21'7'n
D'NN'WN NICIDNA 7ITAN NX NOWN nt'7yn
NI01dN2 N"7un YW 1INl 171700 MTana 706 649 DAY TI019N
D'2'01 17170 "IN NNMYNI AT '"MN'YN
D"UDIR
3TAN2 [N NN AT NOPWN AT 153 191 11 TIO1N
PN TN N1 171700
859 840 NI01dN 10
28 39 TI'Y DDA M7 NN
TO9N NIRXINA DT 'V NOPWN TN
NN 71¥9N NIRXINA N'AYD TN AT 'RIWUN
N'P'7N ITTIZ QWK 'KA0'0 PIY NINXINA 2T 469 485 (OPEX) nI'71yon nIRXIN
NIRXININTT MN'W NIRXYINA A7y T 7y
N7 Ny
85 30 "21y9N NIN
276 213 Adjusted EBITDA
oL - 1 - 1
32% 25% % -3) Adjusted EBITDA -n y'w
(n101>nn Yon
47 9 noIpPN? NN
0.26 0.05 (@ ,'0'01) NN? NIN
174 139 'M721 0'0211 YIA WId7 NIDOIN
(mnT) Drwnin
57 8 1197) DXINA 'WUSIN DIAITA DTN
(man
706 670 101 2IN
o'W 0"7iyon o'1TNn
DTIR [IV2Y hny? 'n'wy Q2’22 Q1’22 Q2’21
7910) 97x 25 1w nvy :Post paid
(Qn'nn Twn Nian 0'9YxR 5 3,095 3,063 2,970 (D'97N ,nOIFNN 9107) ﬁ';?nlllll_]rg
D'97x 7 7w 7y Pre paid
) : 197X ,NOIPNN §107) 17170 "IN
7x 20 7w Ay :Post paid (197X ,noi;
L P . 3,015 2,988 2,893 TIWUNY? I7910W NI7an "N 151
D'97xR 7 7w 'y Pre paid
J1'nn
17170 1IN NYXINN N'YUTIN NO1DdN
4 4 4
o 8 8 (m) (ARPU)
6.7% 7.0% 7.2% | nnn (%) ayan 17170 nwrol Y
1y Y 1 1 1
6.6% 6.7% 740 | PN ,(%) "1yan 27170 nwrol Y
J1'NN TWNY? 1910w Ni\an Yian
an qun 17 v ety 250 233 173 ,NOIPNN §107) D"VDIX D'2'0 "IN
(no7N
N'MYN7 DN2INN 02112 N1 'pPYn
N1 'Pun Q7R 67 v nny 837 770 571 ,NOIZNN I07) D"'UDIXN DA'0N
(Do'7x
D" 0'97x 8 7w Ny 395 387 354 9107) N'MYN 001N VNOIX N
(D'9'7x ,noIpNn
D"IM 978 U N 224 225 223 (0'97x ,noIpPNN q107) TR0 N

29



22019 7Y NITNIXNAN NIXXIND

TNIXN "nTAN | "7 N TAN 17170 WTan m 2I'77n

mv % Q222 | Q221 | Q222 | Q2’21 | mw % | Q222 | Q2’21 | mw % Q2’22 Q2’21
+2% 859 840 (30) (33) 297 296 +3% 592 577 N0 10
nionn

+9% 706 649 (30) (33) +6% 279 262 +9% 457 420
oD'nN'Y
-20% 153 191 - - -47% 18 34 -14% 135 157 TI'Y NI01DN
(T09n) NIN

+183% 85 30 - - 3 (5) +134% 82 35

71yoN
Adjusted

+30% 276 213 - - +20% 89 74 +35% 187 139
EBITDA

Nn'o1l's n1'po

(Ivana w17 840 -n 2% 7w nvy (0T 1M 245) 1" 859 -1 imbnon 2022 1w [1yana niodaa Yo
2021 v

 [1"7'71 649 -n 9% 2w Ny (0T ' 202) ' 706 -2 mdnon 2022 1w jiyana ntinten niodn

2021 1w jlyana

9% 9w vy (0T e 131) @ if 457 -2 mdnon 2022 1w j1ivana 71700 1Tana D'in'yn NiodN
NOPYNN ,NTT 'MN'YN INI' NINIAA NI0dNNA AXRYIND J7'va MmN n*7yn 2021 1w lvana w17 420 -n
17X 271700 10 0'022 NNMY NdIYT 121 NINIFN 9'21 DNLVAY IT 7W NNT7 VYN N'MIX71' AN NDIYNN NNTH NIX

MY MTN Nio1dNa AT 72V7 N'oN' NNIND NNNA ' OX ,NJYNIN DN'NAN nny v n'p'm ITTI?

-n 6% 7w a0 19 80) ' 279 -2 mdnon 2022 v 1yana g ATana DMiN'YN NiodN
ITTIZ AWUX D'TH701 V1NVI'R 'NN'YNA NI01dNA 7ITAN DX 'Y Nopwn n7yn .2021 1w lyana m |1'7'n 262

JDIMIK?I NIN'Y NN NI0dNA (10 T 72V NN

"7 191 -n 20% 72w a1 (V2T ' 44) ' 153 -2 monon 2022 v jiyana Ti'Yn niondnn
M7170N TN NNDNN 7'NNN 11'Y QY 'Y NI N1 YXINND 21N NN p'va nopwnn ,2021 v jiyana
77m% 2ay7 2021 niw 7w INNXN [1V212 NN2ann N07NN DR NP'YA NOPWAN L'HPN ITANa NNDN N

NN TN DM D"V ]'\Inl|7'7'7 010X '2N] NMDYN

17 39 -7 axnwna (0T ' 8) m ' 28 -2 nonon 2022 1w iyt Ti'Y nNdnn m2iaan nia
'Y Y7 '9'7NN WA DUI'Y W YN Dnyown NX vl nopwnn 28% v nTr 2021 1w lvana

S0 ATANa NN AT NN 171700 WA NN 7'anna

16 I8 3% 7w N1 (00T 1" 134)  1*'n 469 -2 monon 2022 v jivana (OPEX) nirfziyon niRxIn

NN 71W9N NIXXINA N'AYD TN DT 'RIYWK FTOON NIRYINA AT 7'wa Nopwnin ,2021 2w lvann 1"

30



NIRYINNTTI NN NIRXINA NV T 7Y n'p'm ITTIRZ NITAN PN ATAND 'KYIV'0 IV NIRXINA NTAYY n17170
NIRXIN (DI']YJ ooian 7man |'A2 NNNON NIRXIN WP'DJ) NINNX NIRXINI NINNSAI NN NIRXIN 7710 N1 DY

2021 v ya? axnwn 1% -2 1me 2022 2w (1yana nirfziyon

1"7'n 30 -7 nxnwina 183% 7w a2y (V1T 1" 24) @ ' 85 -2 ndonon 2022 v j1iyana *1yona nina

2021 v jlyana

"7 213 -n 30% 7w ny (VT ' 79) ' 276 -2 ndonon 2022 v jivana Adjusted EBITDA -n
nxIwnl 32% -1 2022 1w j1yana nonon nionnn Jimn Adjusted EBITDA -n niy'w .2021 1w lyana
2021 1w Ivana 25% -7

N7y ,2022 v Ivana (YT ' 53) ' 187 -2 ndonon Mion (tana v Adjusted EBITDA -n
NIRXINA DT TX7 D'NIN'YN NI01DNA 21N DX 7'va nopwnin ,2021 v jvana w 17 139 -n 35% v
NIRYINA N"72uN1 TI'YN MY712 NIN2 DTN 2702 1TTIZ AWK DWW 71W9N NIRXINA N'YD TN AT 'RIWN FTOON
2022 1w j1vana DdNon 71700 Wrann N10dn JINn 171700 11an 7w Adjusted EBITDA -n vy Nl ow

2021 1w lvana 24% nniv'? 32% -a

2w nvy (0T ' 25) ' 89 -2 nonon 2022 1w ivana pa amann Yw Adjusted EBITDA -n
DTN RN ITANN 7Y D'NN'YNA NI01dNA NYYN DX YA Nopwnin ,2021 v ivana  [1'7m 74 -n 20%
NIRXINA NY70N |21 110 TN TI'YA NI01dNN MY7I20 NN AT T 72V [77N02 ITTIR QWK 'RAI0'0 7IY NIRXINA
2022 1w |1lyana DdNOoN iz ITAann NI0dN JINn Hign nann 7w Adjusted EBITDA -0 iy'w Nl 1w

2021 1w lvana 25% nniv? 30% -2

16 -7 nxnwna 31% 2w nvy (0T ' 6) @ 17 21 -2 mdnon 2022 1w 1yana 101 ,inma NINXIN

J'9"7NN WA D' I'Y 7w NYYwn DNYOWN DK 'Ya Nopwn nv2yn 2021 v plyvana 1

'7m 5 -7 axnwna  1'7 12 2w vy (0T e 5) ' 17 -2 monon 2022 1w [1iyana on NIRXID

M21v9N0 NN NY7yn ARYIND 1j7'wa ,2021 1w Iyana

"7 9 9w NIN7 nxnwna 1" 38 v vty (VT ' 13)  ifom 47 -2 nonon 2022 v jiyana nina

2021 v jlyana

-7 IN 217 nTRA 'oroan niNn L2022 1w [1yana 170N va9al poamn [Inn 7w 7771wn yximn 7y ooanna

2021 1w pIyana w 0.05 n'an'? nim oo nin'? nxnwna (0217 0.07)  0.26 -2 nonon ADS

n21%0n A Tann — N'71Y9N A'po

(M2M i 7vam 012 -1 m'2170 oTim i 2710) nnann W 700 man 0'oa ,2022 1w 1yan 9107 1D
q7x 362 -1 ,0'1nn 0'0oan 88% binnn Post-Paid "in 1" 2.73 -3 9715 ,0nn ji'7m 3.10 ->2 ndnon

.0"1nn o'oan 12% o'innn Pre-Paid "in

q7x 25 -2 n7y Post-Paid -n "1 0'02 .101 ,0'1n q7x 32 -2 171700 "1 002 N7y 2022 1w iyan 17nna
NN'Y NIPT NI?'ANI NOXT NI?2AN 11 Naxn 101 ,0v'nn 097X 7 -2 n7v Pre-Paid -n "ian o0'oar 101 ,0"in

Twn 7w ovinn nayn 2022 mw'? awn 1Ivann 9102 97x 80 -2 nndononi 0'97x8 5 -2 nn7y ' Twn v

31



NN 7Y Nn7aamn noipnn oro apy nxt 2022 7w 'wwn 1yann 1700 99x 12 -7 nmM7 niox Jinn

QI7ann

'Y X797 ,28% -21 1win 2022 v (1yan q107 (121 (071N 1901 7V 002NN1) ANann Yw 100 piva nm

.2021 1w 1yan q10a 27% nniyv'7 2022 jiwxA [1yan qion

7.2% -7 nxwna ,6.7% -2 ponon 2022 1w j1yana 17170 "nn 7w (Churn rate) nmiyann awroin W'Y
Y'Y 1NN TIWN YW AN NIpT NN 0ima nizan X77 .2022 puxa ivana 7.0% -71 2021 nw ivana

2022 1lurn 1v212 6.7% -1 2021 1w ivana 7.4% -7 nriiwina 6.6% n'n 2022 v jiyana nwroan

v Ny (1T 14) @ 49 -2 (ARPU) 2170 "nn7 nyxmna n'wTinn nodan nndnon 2022 1w iyana
YN T Y TTIRZ QWX DT IN'YN NI01dNA 71T nopwn 1t vy 2021 aw jivana w48 -7 nxnwina 2%

MY "M NnioldNa ! X7 ,02V%7 n'on' NNINS NN D DX L,DN'NAN n'ny

PN 2TAND — N'7IY9N Ao

:2022 1w j1lyan 9107 |1m

1Y Iya0 77002 ,101 ,07N 7R 17 79 nvhy ,0vian 97x 250 -2 0DNon DM'UDIX 00 1IN 0'0d e

2022

77nn2 L1010 097X 8 7w Nty ,0min 97k 395 -2 DODNON N'MYWAN 00Ian LINVI'X "IaN 0'0 o
2022 v J1yan

170N 97X 67 7w Ny 97X 837 -2 IMDNON DMUDIND DA'0N N'MYWANYT DMNAINN DM N YN e
2022 1w j1yan

2022 1w 1Iyan 17002 ,101 ,07100 998 7w 0T 00N 99K 224 -1 DdDNoN A'TH70 In 0'0 e

niypgwanl jin'm N1'po

16) @ 1"'7'n 57 -2 ndnon (NN a2 o'ai?un 7710) oxIMna 'weInn ofanitan oAt 2022 v ivana

2021 1w pyana ' 8 -7 nxnwina n"wn 49 Y avy (0T fen

1'7'n 179 -n 47% 2w n7y 2022 v lvana (YT pf'rm 75) ' 263 -2 DdDNOoN NOVIY NI'YOn DTN

2021 v jlyana

|I"7'n 34 -2 mdnon ,IFRS 16 NN |7n 97 MM Ni7'yoSn 0nita 0T 0'aXIND ,NNDN 22 o'ni?un

2021 aw pyana  1'rn 32 -n 6% 7w nvhy ,2022 v ivana (0T pfrm 10)

™ [I"7'n 174 -2 nndnon 2022 1w iyana (CAPEX) n"wnin 'm'%a 0'0d1a1 yiapg wida NMATh aypwn
2021 nw pyana  1'7m 139 -n 25% v nvay (0T e 50)

[Ivan qioa m (1'7'm 670 -7 axnwna (V1T 1f7m 202) e 1*7'n 706 -2 ndonon ,2022 1w [1yan 9102 101 2N
. 1" 36 v nvy ,2021 v

NIMILVY127 NINNONN

D'NI7YUN] NMYOX NNN9N7 WA vin'y 1707 Wwpa ,2021 1anvvoa 14 nirm niann 7w 7 T'an NnfT? qunna

J"7120 YR 'OMYN N0WN 1Y 1Y INVZNN DR MIYPNN Tiwn 001 2022 117 23 nif,|'7nx MW 1y

32



(2025 11"7 15 DI nnrrow) 0w Wi 119 2y |"Mian MY '9"yN1 N'MAYT NNN9N YXIAN IT N07NN '9 7Y
J'MIAIWR TV DMITUN NNaYN TIV NN XYM DINYN DN7WUN N2y XYY 2'won 75 1T N9Ipn 0Iroa
nN7UN7 MmN 9nynn D TV 07NN Twnn L(X"on NN [N "0 NINYNA [N) AN NIRT? vann 0]
NIN'YN NN2NN NI01dN NX 7' Tan? 1oxn 12T ,(2022 *71*7 28 ni'n 7nn) 7012t 2"inn N10101 NIMIXR? "2 NNy
NI7'WON NIRXINI N'POY 7V NN NdYWUN NIFY 29X X7 IT NU7NN 7Y N77100 NRXINT D101 NIMIN? |2

.nMann

nTYI NN'Y '019

nywa ,2022 vonixa 11 ,'wnn 0I'a NN2aNN 7w NI'D0I2N NIXRXINA [IT? NTWI NN'Y DN MIYPN 11019 NN

(1 1m yw apa 10:00) 7xwe pyw 17:00

:NN'WA qnnun? nin 7y (nn'wn n7'nn 1297 nipT 10 NinY) |70 0von7 12N XX
+972.3.918.0687 :mixna
+1.888.407.2553 :(D1'n 190n) N7k |I9¥

2 MVIS 7Y DWYPYUNN YR DR T AT PTRNT D Mynn 701 010K N IT'YA NAVIN NTYIN DN'Y

http://www.partner.co.il/en/Investors-Relations/lobby

2022 voiaixa 11 -nn 7nn 'at AN DN'YN 79 ATINND IT'YN L'NOITYA DN'YY 'TRNYT 01710 DI'RY NN [ynY

: 0'"an 01190n2a ,2022 voiaira 25 -7 i
+972.3.925.5921 : mix71a
+1.888.254.7270 :(D1'n 190n) npInx |19¥

TUYJ'? 7157 N1'IXYW N2IND2 M09 Y D'Y'YNN MU INKRD |'AT AN 010K NN'YN 7w TINN NT'WUN ,0112

.O'YUTIN NWI7WD

33


http://www.partner.co.il/en/Investors-Relations/lobby

T'NY 19 NIDIX NIN'NX

,1933 mwn nnan nixaxa 7w nNm zin? A27 Q'wo2x (niynwnd TNY 119 NISIY NIN'AX N771D NXT NYTIN
Safe -n nix1n 9"vi ,jjzinw 93,1934 nawn n'12an NIYIXA W NNM7 nioan 7in? E21 woai jzinw 19>
S 1axn” "ywn” (12> o' 1995 nawn US Private Securities Litigation Reform Act -n jzina ,Harbor
72 0T 002 panronl "non” T "noix” ey ”  "pne” ipnn”  "nxn” "gxiw ™ "ionn” | "noxn”
TR NPT ,0192 .N7X NINYAX NIXNAN DTN D720 [2'X N7X 0'7'0 )X, T'NY 119 NISIY NIN'AX 0IXNA 770
D'2'on N9 nyxn (i) ;5 T 0'2'0 'NN'YI NINYN2 112NN NYjzwn qwnn (i) 1272 2'n>wn Y Tvn At
. 112NN 2V 'NIvAYA NNMY Yiand D'09IXN D'2'0N N9 i) -12022 niv i07 TV N1ann 7¢ 0"09IXN
N9IX¥ NN X' L1A7¢ DUTNY DWIN'A7 YA LIT NYTINA N77210 ,NN100D NTAY [I'Y 0YNA7 ,N1AX 72,9012
9272 127 NI'N21N NIPD'YNI NIANAXA 7VI D7¢ 'Nd1N YT'A 7V N7X T'NY 19 NISIX NIN'AX 11001 . T'NY '19
nwownn (1) NI217 NINaN21I NIMXTI X ,0212'02 NIDIND N7X T'NY 119 NISIX NIN'AX .0 WOX DV T'NY DWIN'X
'WNIYD N7 0717V DM9Y X7 0'N0NI 000 D'XwA (i) 'NdIIN 'NIX™MAN VIN'RA 7Y D70V 7V DNy
TNX N3j72 NIZIY ['XY DNI'IOX X7 NI'012'9 IX NI'1D0 Ni7aan (iii) -1 17w 5 3T nw1a win'wn nX 2'n1N71 wino?
VXN 7w D'"'910N0 NYOWNN QW1 NIAIN 1217 NI'TNNN 7w N'N2IN NIXTIN 101N X7 .IT 1']A0I00X DIY" DY
NINY NI'A7 NIZI2' NPTV NIXYIN L117¢ D70V 1192 0'2XIY 0"'9'¥O0 0"j70VI 0"'IV7IA D'212'0 [D1 ,'NIXIAN
NUYYN2 NiNAn 11019 237 NN DIIXTI X ,0'212'07 ON'2 Q011 YT'7 .DI'"> NI'I9XN N7XN 'NINA |9IX2
13X DN'X 0'9011 D21>'01 NIMIWOX NI'0SWAI NINIVZIAY DIINNONN NYOWN 177 [9IX2 N'7X W'D NUYZNN

non

o120l N1'j70 .5 9wo","n1ann 127 vTn .4 9o

non

11210 1112 .D3 — 7w vTn .3 9o IX1 XIX ,0'TTINNNA
n'7nn A.18 — nx '013'9 yT'ni D'TNIXA D'90D NiniT .A8 — '011'9 yT'n .8 9wo" ,"n"011'901 D"7IYON
nwn7 wain wx (F-20) o nawn nin"ima "y 1i3'o 2 nid'xi nind 7 .11 Qo1 "nn7nini nvoswn
K- 0910 22 7v n'12n nI¥IX2 W NNM7 DIWA7 1WA WX 0T D'NPT DA 11D , 1120 NIXIX )Y NNM7
750 IX DYT'NY D'WIN'RA ,WTN YT DXYIND , TNY 119 NISIY NIN'AX [[7N7 IX 121192 [DTY7 0'2A"NNA 11X |'X .6
.NINX N2'0

NIj71202 X7 NI011'9 NIXYIN [N IT NYTIN2A NIAXINAN NIYIYAIN NI'0II'9N NIXXIND

Use "nx1) GAAP -7 pxnna x7v 0'011'0 0'111 17271 ,(IFRS) D'X2112wnn Nianj7y'7 DXNN2 12210 NIXYINN

.(n"723xn nowa nona "of Non-GAAP Financial Measures
.OXNN2 D'721yn DAXINN 02NN (NINX ['IX OX VYA7) [ 21'7'12 AXIA '011'9N0 YT'NN

212 30 D17 (121 V21T W 197 NNV D'X7INX D72IT7 (W) D'WTN D'77wN DN NN LNINGD 'Ayon

X770 NING (VA7 771 X 1wY1 ninnnn 73 . 3.500 nine TR X7 nx 11T 2022

34



MIY{N 11019 NITIXR

N1I970 ,NTM) NMIYPN 'MW Npo0onn 7Kwa n7am MIYpn N7'won X0 n"ya MIvpn 11019 Nan
(Global Select Market) "Tox12 ninNNo1 MLV1 7w ADS -0 NITIYN .(NFT70 'MN'WIE LIV 'MN'Y NN
.(PTNR :TASE -1 NASDAQ) 2rax-7n no1iaa Ninnol Nann 7w amirni

www.partner.co.il/en/Investors-Relations/lobby/ :7a019 7y n'so1n1 n'vdY

:qon yTnY
TN N NN NN
D'0P'NSI DWY'PYN YR 7NN WK 0'90D 7Nl 7"21n7 mwn
+972 (54) 781-5051 :"70 +972 (54) 781-4951 "0

investors@partner.co.il :7"x17

35


http://www.partner.co.il/en/Investors-Relations/lobby/
mailto:investors@partner.co.il

