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PARTNER COMMUNICATIONS ANNOUNCES DEFERRED
PRIVATE DEBENTURES PLACEMENT IN ISRAEL

CLOSING SET TO DECEMBER 2018

ROSH HA'AYIN, Israel, September 13, 2017 - Partner Communications Company Ltd.
("Partner" or "the Company") (NASDAQ and TASE: PTNR), a leading Israeli
communications operator, announces today that the Company entered into an agreement with
certain Israeli institutional investors, according to which the Company irrevocably undertook to
issue to the institutional investors, and the institutional investors irrevocably undertook to
purchase from the Company, in the framework of a private placement, in an aggregate principal
amount of NIS 150 million of additional Series F debentures on December 4, 2018 (the "Agreed
Date"). The Company's existing Series F debentures are listed on the Tel Aviv Stock Exchange
("TASE").

The price was set at NIS 1.003 for each Series F debenture (which bear a stated interest rate of
2.16% per annum) of NIS 1 par value, or a total consideration of NIS 150.45 million, reflecting an
effective yield of 2.366% per annum. In addition, the Company will pay the institutional investors
an early commitment fee. In case the debentures' rating on the Agreed Date shall be il/(A-) or

below, a discount of approximately 1% on the price of the debenture will be given.

The closing of the issuance will be subject, among others, to the satisfaction of the following
conditions by shortly before the Agreed Date: the receipt of the TASE's approval for the listing of
the debentures to be purchased, satisfaction of the conditions set out in section 2.42 of the Deed
of Trust of the Series F debentures for the expansion of Series F (including, no event of default
of the Series F debenture conditions, obtaining the written approval of the rating company that
the rating of the Series F debentures, after expansion of the series is not lower than the rating of
the Series F debentures prior to the expansion of the series, and that the Company meets the
financial covenants applicable to the series F debentures in accordance with its most recent
financial results published prior to the additional issuance and that as a result of the additional

issuance the said financial covenants will not be breached).


http://finance.yahoo.com/q?s=ptnr&d=t

The Series F debentures issued on July 19, 2017 (the "Existing Debentures") were issued
without a discount. If additional debentures will be issued at a full price (i.e. NIS 1.003 for each
Series F debenture), then the price of each NIS 1 par value, minus the accrued interest, will be
approximately NIS 0.9934. If additional debentures will be issued at a price reflecting
approximately 1% discount (following a rating reduction event as stated above), then the price of

each NIS 1 par value, minus the accrued interest, will be approximately NIS 0.9834.

The Company received the Israel Tax Authority's approval of a "Green Track" arrangement,
according to which a uniform weighted discount rate will be determined for the debentures (Series
F) according to a formula that weights the discount rate for the debentures as it was in the
issuance of the Existing Debentures, with the discount rate as determined in the issuance of the
additional debentures ("The Uniform Weighted Discount Rate") and accordingly the Company
will report the Uniform Weighted Discount Rate for all the debentures (Series F).

The offering described in this press release was made only in Israel and only to residents of Israel
in a transaction exempt from, or not subject to, the registration requirements of the U.S. Securities
Act of 1933 (the “Securities Act”). The said debentures have not been, and will not be, registered
under the U.S. Securities Act of 1933 and will not be offered or sold in the United States. This
press release shall not constitute an offer to sell or the solicitation of an offer to buy any securities.

For additional details regarding the Company's existing debentures, see the Company's press
release and immediate report (on Form 6-K) dated July 20, 2017 at:
https://www.sec.gov/Archives/edgar/data/1096691/000117891317002098/zk1720277.htm  or
http://maya.tase.co.il/reports/details/1111245 and on August 16, 2017 at:

https://www.sec.gov/Archives/edgar/data/1096691/000117891317002466/zk1720448.htm  or
http://maya.tase.co.il/reports/details/1116227 and the Company's Annual Report on Form 20-F

for the year ended December 31, 2016 — "ltem 5B. Liquidity and Capital Resources".

Forward-Looking Statements

This press release includes forward-looking statements, as that term is defined in Section 27A of
the Securities Act, Section 21E of the U.S. Securities Exchange Act of 1934, as amended, and
the safe-harbor provisions of the U.S. Private Securities Litigation Reform Act of 1995. Words
such as “will”, "believe", "anticipate", "expect", "intend", "strive", "seek", "plan”, "could”, "may",
"foresee”, "target", "objective" and similar expressions typically convey forward-looking
statements, but these words are not the only words that convey such statements. All statements

other than statements of historical fact included in this press release, including statements


https://www.sec.gov/Archives/edgar/data/1096691/000117891317002098/zk1720277.htm
http://maya.tase.co.il/reports/details/1111245
https://www.sec.gov/Archives/edgar/data/1096691/000117891317002466/zk1720448.htm
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relating to the closing of the deferred private placement of debentures, and any other statements
regarding other future events or our future prospects, are forward-looking statements. We have
based these forward-looking statements on our current knowledge and our present beliefs and
projections regarding possible future events. These forward-looking statements are subject to
risks, uncertainties and assumptions about Partner, and possible regulatory and legal
developments. In light of these risks, uncertainties and assumptions, the forward-looking events
discussed in this press release might not occur, and actual results may differ materially from the
results anticipated. We undertake no obligation to publicly update or revise any forward-looking
statements, whether as a result of new information, future events or otherwise.

About Partner Communications

Partner Communications Company Ltd. ("Partner”) is a leading Israeli provider of
telecommunications services (cellular, fixed-line telephony, internet and television services).
Partner’s ADSs are quoted on the NASDAQ Global Select Market™ and its shares are traded on
the Tel Aviv Stock Exchange (NASDAQ and TASE: PTNR).

For more information about Partner see:

http://www.partner.co.il/en/Investors-Relations/lobby/

Contacts:
Mr. David (Dudu) Mizrahi Ms. Liat Glazer Shaft
Chief Financial Officer Head of Investor Relations & Corporate Projects
Tel: +972-54-781-4951 Tel: +972-54-781-5051

E-mail: investors@partner.co.il



http://www.partner.co.il/en/Investors-Relations/lobby/
mailto:investors@partner.co.il

AN NNAX 79 N'nT N'VYO NXXY PN 7V nYrTIN nmivpn 11019

2018 "anyTa y¥xannv 18w

"nanann" IX "M019" |72%7) n"'ya mivpn 7019 nan - 2017 ,13 1anveo , xvrwn wx
MYPNN NN2ANN D DI Y Tm 28w a'ram niwpn n'7'won ,(PTNR :TASE- NASDAQ)
7'9107 7TIN 'M72 [9IX2 NN2ANN NAMNNN 1'97 ,0'Mo0N DMYRIY' DYTOIM D'W'PWN 0OY Dd0N2
N{791N NNA0N ,NNANNNA WIDO7 ATIN 'N72 [9IK 1A'NNN D' TOIMN D'Y'PWNANI D' TOIN D'Y'PwnY
.("Ddoman TYmMn") 2018 NanxTa 4 nIra ' NNTON NISON AN NNAR 7w Y 17 150 ,n'o1o
2'AX-7N2 W NNMY D01 NON0Y NNANN W T NNToN 2NN NNAR 7Y Nntpn nNTon

.("nonan")

7w D02 (MW7 2.16% 7w n'miaw nam nrwn) 't N1 70 2N NMar 797  1.003 7y yapa 'nnn
.MY? 2.366% 7w n'opox ARIYN Nopwnn , [1'7'n 150.45 v 770 npamna X oy w1
2NN NNAX ANTY NN .NTEim NIYANN N7y DY 70NN 0'YW'7wn? nnann 07Yn qona

2NN nnar nm 2y 1%-> 9w nnan nan X L NIng X il/(A-) n'n pdoimn Tvina

N72p :0d0MN TYINT N0 TV D'RAN D'RINN NINTPNNYT AN 12 ,09190 NN NP9INN NN
N0WY? 2.42 q'yo1 D'VIIDNN D'RINN DI LIYDM'Y AINN NNAXK 7W 71N0NY7 DIYN7 Nno1IAN YN
NNAX 'KIN 7¢ N190 7w YR ATYn ,001210) 1T ANTOo NANNY? T NNTOo 2NN NNAR 7Y Nimxan
nanTn NKX? (‘I NTO) AINN NNAX AN'T D 2NN NNAN 7w ANda MWK D73 L1 NNTo aInn
NTNN NIMX NTAY DN2ANN D1,NNTOoN NANTN D10 ('1NTTO) 2NN NNAXR AN 7911 112'R DNToN
DIV MONIDY NNNNXN NI'D0dN NIXXINT DXNNA (I NNTO) 2NN NNAX 7V NI7NN NI'011'9N

.(]'II'\IYJNF\ NI'011'9N DTN NIMX N9I' X7 N901N NPZ91INNN NXRXIND D |21 NOS0NN NPZO1nNn

DX .[1'01 X77 179210 ("Nnmupa ana nnax”) 19.7.2017 oira 179110 YWKX I NNTON 2NN NNAX
12 2w ynnn T (' nnTo 2N mar 737 @ 1.003 1) X 2'nna 19110 NIvon AN NNAX
2'NN2 NIS0NN 2NN NNAX 1911 ox . 0.9934-> N N7vnn niaxn nfann 1nm Ly
1571w 17w nnn TR ,(7W'7 mRo 2N DTN vy niapwva) 1%-> 9w nnan 07ann

.y 0.9834-> n'n' nn72iwnn NIAXN NN

NITO) 2NN NNAXKY? YA 1'97 "I 71700" 1T0N7 MWK 78w D'0'N NIWAN N72'7 NNann
N{?91N2 N'NY 9D 2NN NNAXT? |1'10 1IY'Y DR N777wnn nnon '97 TnX 29w 1 ' (I

[1"5"n WID'W") NIS0NN 2NN NNAX W NP7OIN Yar'y 'S |I'D1IN MIV'Y DY ,Nin''Zn 2NN NNAX



2NN NNAX 72 122 T'NRN 7771wnn 1910 11Y'Y IR NN2aNn 001N oxNNl ("T'ARN 7771wnn

("' "1T0)

D'avIn? rall X Al NNyl nr nirTa NIXINNAN 791NN
nim jzin") 1933 nawn 2"nx2 7w N zin 7w DIYN NIYTA N1I09 D70V 7KW 7Y
2"NIX 7w )W NN ZIN 'O 7Y 1MW X7 1NwI1 X7 NNIXN 2NN NINAX .27 Q190 XY IX ("W
N7 NYXN 7TY7 IX 227 DYXN NINY X7 AT NPT .20 NIXIX 11017 IX 1Y X721 1933 mwn

.DNY7D W NN

7V) YT NIFTRENN2NN DYTIN DR IXD NN2NN 7W NN 2NN NNAX DY TYP2 09011 D'019Y
o 2017 2m 20 DI'm (6-K 0910 112
IN https://www.sec.gov/Archives/edgar/data/1096691/000117891317002098/zk1720277.htm

ia 2017 LVOIAIX] 16 DIl http://maya.tase.co.il/reports/details/1111245 ha
https://www.sec.qov/Archives/edgar/data/1096691/000117891317002466/zk1720448.h

M7 nann 7w mawn n"ITn NX 1 http://maya.tase.co.il/reports/details/1116227 :a IX tm

“ltem 5B. Liquidity and Capital 20-F o910 a1 7y 2016 NanyTa 31 nira nn"nonw

.Resources".

T'NY 19 NIDIX NIN'NKX

Qwoal ,2"NIxa )W Y"1 in7 27A 9'woa [niwvnwnd TNY 19 NISIY NIN'AX N771D NXT DYTIN
Safe -n nixun 9"wi 7w 9> ;1934 niwn nnan nixaxa )W NNtz niolan pin? 21E
,"1wn" 112> 07n 1995 nawn US Private Securities Litigation Reform Act -n jz1na ,Harbor

n. n

"mon" [ "Tv

n U

Jnoiy” e "pne™ J"onn” "oy "gxiw” "ionn” [ "noxn” | "axn’
D'7'A0 [I'X N7X D'7'A X, T'NY 119 NISIX NIN'AX DIXNA 775 71T 0'AIT D01 0NN
T AVTIN N77210 ,N100'N NTAW [I'Y OYA7 ,N'AX 7D ,90112 .N7X NINYAX NIXNAN DITNN
NINX N'AX 721 21N NINAX 7¢ N'NTIN N'019N NXXZNN 7¢ N791NN NN7wN7 YA NINx 7713
TNV 129 NISIX NIN'AX 17002 . T'NY 19 N9IX N'AX XN ,NITNY DITAN IX DY T'NY DWIN'X7 Va2
.D'MYOX D"T'NY DWIN'X 12T 127¢ NI'N2IN NI'9'YNI NINAKD 7V1 117¢ 'NDIN VTN 72V N7X
NIINN9NNI N1AN7 W72 NININAIL DIMXTI X ,0'12'02 NIDIND N7X T'NY 19 NISIX NIN'NAX
TNYN 19 NISIXY NIMMX LI7X NININT NIPIXTIE X ,0'212'0 X7 .DIMIWOX NI'UOYAI NIMIV7IA0
1780 'NINA 91X NINY NI'N7 NIYY 7192 NIXYINNI 0Y7NN7 X7 DYy AT NPT NI7I70N
VT NXXIND TNV 129 NISIY NI'AX 7D [2TV7 IX UA'XN DX [DTV7 N2"NNA NI'X 112NN .NINOYN

.NINX N2'0 7w IX DY T'NY DWIN'X ,UTN


https://www.sec.gov/Archives/edgar/data/1096691/000117891317002098/zk1720277.htm
http://maya.tase.co.il/reports/details/1111245
https://www.sec.gov/Archives/edgar/data/1096691/000117891317002466/zk1720448.htm
https://www.sec.gov/Archives/edgar/data/1096691/000117891317002466/zk1720448.htm
http://maya.tase.co.il/reports/details/1116227

MIYpPN 11019 NITIXR

MN'Y NPo0Nnn 7Y n7am mMivpn n7'won X0 ("Moie”) n"va niwpn 11019 n1an
NNN01 MV 7w ADS-N NIMYN .(A'T170 'MN'WIE01NVI'R 'NN'Y ,NNT N11970 ,NTW) NIYEN
-1 NASDAQ) 21ax-7n nonna nnnol vl 7w anini (Global Select Market) 7"Toxiaa

.(PTNR :TASE

http://www.partner.co.il/en/Investors-Relations/lobby/ :12019 7y n's011 D'VIBY

:q0n yT1n?
VOW 72 NX'™? "aa "nIT™M ITITIN
D'Y'7YN YR N7nn 'WNXI 0'90) 7n1n
+972 (54) 781-5051 :"70 +972 (54) 781-4951:"70

investors@partner.co.il :7"N171



http://www.partner.co.il/en/Investors-Relations/lobby/
mailto:investors@partner.co.il

		2017-09-13T05:24:00+0000
	Not specified




