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PARTNER COMMUNICATIONS ANNOUNCES A SHARE
BUYBACK PLAN

Rosh Ha’ayin, Israel, May 31, 2018 - Partner Communications Company Ltd. ("Partner" or
"the Company") (NASDAQ and TASE: PTNR), a leading Israeli mobile communications
operator, reports that the Company's Board of Directors resolved on May 30, 2018 to adopt a
buy-back plan of up to an aggregate amount of NIS 200 million of its ordinary shares which are
traded on the Tel Aviv Stock Exchange ("the Plan" and "TASE" respectively).

The period of the Plan will be from June 4, 2018 until May 30, 2019. The Company is
authorized to repurchase in open market transactions on the TASE, in privately negotiated
transactions or a combination of the two on every trading day of the TASE. Any repurchases
effected pursuant to the Plan will be subject to the Plan's price and daily volume restrictions.

The Plan will not involve any repurchase of the Company's American Depository Shares.

The Plan will be implemented in multiple tranches, the first of which will involve the repurchase
of up to an aggregate amount of NIS 50 million of the Company's ordinary shares. The
implementation of subsequent tranches will be subject to approval of the Company's Board of

Directors.

The Plan will be executed in accordance with the safe harbor for securities repurchases
provided by the Israel Securities Authority opinion (N0.199-8) regarding a safe harbor in a
buyback of securities by a corporation. In compliance with the requirements of this safe harbor,
the Plan includes the following criteria: (i) volume and price limits; (ii) determination of buyback
periods; (iii) irrevocability of the instruction provided to the broker regarding the execution of the
tranche; (iv) the Plan may not commence until one trading day has elapsed from the date of
publication of the first financial statement after the adoption of the Plan; (v) execution of the
Plan through an independent broker based on an irrevocable power of attorney; and (vi)

maximum volume of buyback on a given trading day.

It should be noted that the Plan does not obligate the Company to acquire any shares or a

specific volume of shares in any period.



The Company will report the repurchases that will be executed under the Plan each quarter or

after the completion of each tranche, the earlier of them.

Implications of the buyback on the shareholders - According to the provisions of the Company's
General License for the Provision of Mobile Radio Telephone Services using the Cellular
Method (MRT), crossing of 5% of means of control in the Company, requires reporting to the
Israeli Ministry of Communications ("MoC") while crossing of 10% of means of control in the
Company, requires the consent of the MoC in writing and in advance. It should be noted that
since the repurchased shares under the Plan will become dormant shares as defined in section
308 of the Israeli Companies Law-1999, the rate of the voting rights of the shareholders will be
increased following the repurchases. The sources of financing for the implementation of the
Plan will be from the Company's own sources. The Company does not anticipate tax
implications for it or for its shareholders who do not sell shares under the Plan. As a result of

the buyback, a tax event will occur for the shareholders whose shares were purchased.

Forward-Looking Statements

This press release includes forward-looking statements within the meaning of Section 27A of
the US Securities Act of 1933, as amended, Section 21E of the US Securities Exchange Act of
1934, as amended, and the safe harbor provisions of the US Private Securities Litigation
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Reform Act of 1995. Words such as "estimate”, “believe”, “anticipate”, “expect’, “intend’,

i

‘'seek”,
“‘will”, “plan”, “could”, “may”, “project”, “goal”, “target” and similar expressions often identify
forward-looking statements but are not the only way we identify these statements. All
statements other than statements of historical fact included in this press release, including
statements relating to the Plan, any other statements regarding other future events or our future
prospects, are forward-looking statements. We have based these forward-looking statements
on our current knowledge and our present beliefs and projections regarding possible future
events. These forward-looking statements are subject to risks, uncertainties and assumptions
about Partner, and possible regulatory and legal developments. In light of these risks,
uncertainties and assumptions, the forward-looking events discussed in this press release
might not occur, and actual results may differ materially from the results anticipated. We
undertake no obligation to publicly update or revise any forward-looking statements, whether as
a result of new information, future events or otherwise.Specific statements have been made
regarding the Company's Plan to repurchase its shares. The repurchase Plan does not require

the Company to acquire any shares at all, or any specific amount of shares.

About Parther Communications

Partner Communications Company Ltd. is a leading Israeli provider of telecommunications

services (cellular, fixed-line telephony, internet services and television services). Partner's



ADSs are quoted on the NASDAQ Global Select Market™ and its shares are traded on the Tel
Aviv Stock Exchange (NASDAQ and TASE: PTNR).

For more information about Partner, see: http://www.partner.co.il/en/Investors-Relations/lobby

Contacts:

Tamir Amar Liat Glazer Shaft

Chief Financial Officer Head of Investor Relations and Corporate Projects
Tel: +972-54-781-4951 Tel: +972-54-781-5051

E-mail: investors@partner.co.il



http://www.partner.co.il/en/Investors-Relations/lobby
mailto:investors@partner.co.il

NN ¥ nMmxy nYDY NN 7Y nyrTIn nmivpn 11019

("nmana" I "a019" 7a%) n"va miwpn M0 nian - 20718 ,'xna 31 ,Wxwr wn wxa
DI"A 07NN NNANN [INIVPYT D NYTINPRIYR a'ram niwpn n'7von (PTNR :TASE-1 NASDAQ)
TV 2'aR-7N2 W NNM7 No0NIDA NINNOI YWX NN2ANN NN 7w Ny nwoY NN ynx? 2018 'wna 30

.("nxnn "nn0a"1 "nolan")  '7m 200 7w 1avxn nidoY?

T2 DXy WM wx¥a? ndnoin nnann 2019 'xna 30 oir'? i 2018 112 4 nim na'n N'DINN N9IN
NIYDIN 75 .N01112 TNoN DI' 702 0'NWN W AI7'wA IR NI'01D NIRZOY 7w )1TA ,N0NINA YNon Y
MYy nYDI 175N X7 NN NN 9'nni 1'Nnn Ni7aane 1001 n1'nn N'ON7 DXNNA NIYXANNY

.(ADS) 2"nxa "non? nimiwan ninnn v

nnn 7¢ Divr N .nNann NN Yy ' 50 Ty 7w qprna jnaw nIwRIn ,NNY npi7na owirn N'onn

NN [IMIYpT R Qi1 NNt ,NIvoNn

NYDI 0'nLan 71 N1an? on (199-8 'on) AW Y NN NIYA NTAYY? DXNNA DYIM NYONN
:D'NAN D'RINN DX N771D N1DNN AT 0'NVAN 7M1 7Y NIYNT? DRNNA . TARN 7W v DN 99 Ny
yIx:a? onn 17N ardnn v ninrn o (i) ;nwon v nwag (i) (limit) At nimd nikaan (i)
;NDNN YIN'R ANKY? [IYRIN 19000 NITA DIOND TVINN INON DI' 112y INKY 71 7NN ndnn (iv) ;nann
9 an qpn (Vi) -1;0TIn-ma nd et 0'0a 7Y o'W 1N A N NIYYNNA NRDINN Vi (V)

JIN1 2"NON DOI'd N'NXV NWDI
.N9IPN 7071 nI'm 7w nATam nimd IX |nw'73 NI'M YIDO? NNanNn DX N2Y'NA NI'K NADNN D waTlk

DTPMn ,NIn 75 9w nyixa nrroa IX [IVAY TN ,N"1DNN NNA0N NYXINNY NIYDAN 2V nuTH NNann

.0N"1'an

(1970 ' 'MN'Y [NN7 NNAND [I'YN NIKIINT DN - NIMNN 292 729 nmMxyn nwnan yIxa ninwn
MIYpNN W7 nirT narnn ,5% 7w nnana nu'w wxnka npTNn 1o ntxn L (]"01) NERNN NV'wa T
MIYpNn W 7w Niw'R n7ap nx na'nn L,10% 9w nnana nou'7wn 'wxnxa NPT 1o NUxNi D Y
NMIM NN 11NN NONN DNN NYWIINY NIMANY INRA D 17 D'YY W' OT WWPna .WUXINI Anda
7T NN w2 7w nvaxnn Nt 'y r,1999-u"wnn ,nnann 7in? 308 g'voa nimin nivnwnd
NOIX¥ NI'X NNANN .NNANN 7W D'AXYD AN 1N DMONN YIXKAY [INNn DN .NIYDIN Nyl
JIMXYN NWDINN ARYIND .N2INN NNA0N2 NI DI DI'RY AN Y 7 IR 'Y on ninun

.0N V'R XY WD) DAY Nifnn 217

T'NY 19 NISIX NIN'NKX

Mmwn NM2an NIXIXA W Nt zin? 27A 9woa (nivnwnd T'NY 19 NISIY NIVAX N771D NXT VTN
19 7u1 ,Jizine 19> ,1934 niwn n"an nixaxa 7w N7 noan zin? 21E qwoar 7w 19> ,1933

n'7n .1995 niwn US Private Securities Litigation Reform Act-n jzina ,Safe Harbor-n nixain



LU [} nmon [ [} non nmon nmon non non nmon nmon

onnrront "naon” " "oy "aew” L "pne” onn”  nxn” x| "ionn” [ "noxn” | "rmxn” 112>
NNXNAN DITN'N D'7'20 [I'X N7X D'7'0 X TNV 119 NISIY NIN'AX 0IXNA 77D 77172 D'IT 0M0Al
N'MX NIAY7 0T N7 NI7IZoN Nimivotn NITalv? on'ta nintax vvn? nnmx 7> .N7X nnmx
19 NU9IX NINVAX [N, NI'TNYA 1'NITNN IX DTNV DWIA'X7 oN'2 NINX N'AX 7D ,N11ON7 Nion'nnn
7272 127W NIN2IN NIDIXN TNAUNAXA 7V 117¢ 'N2IN VTN 7V N7X TNV 119 NIsIY NIN'AX 11002 TNV
17217 72 NINaN2I NIIXTI X ,0'212'02 NIDIMND N7X T'NY 119 NISIX NIN'AX .0"MYOX D" TNY D'WIN'X
TINWN 129 NUSIY NIN'AX LI7X NININT DPIXTI 'X ,0'212'0 UX7 .NIMYOX NI'09WAI NIN0I7IAY DIINNONNI
JWIOXN 17XN 'NINA [9IXQ NINY NI'N7 DMWY 7V192 NIXXINAI DY7NN7 X7 DYy A1 DT NI77o0
DWI'K ,UTN YT DXXIND TNV 119 NI9IXY NIN'AX 72 [DTV7 IX AN DX [DTV7 N2"NNA NI'X 112NN
NN NI 7Y Nayy NwioN7 N1ON7 onta NAX1 NIP9'Y90 NIN'AX .NINX N2'0 w2 IX DTNV

772 IX D'Ion 97'N2 NI wIDN7 012NN NYIT N11'X NTAXYA DYIDIN

MIYN 11019 NITIXR

11970 ,NTM) MIYPN 'MN'Y NPO0NN 7RIYI 072 NMIYPEN N7'won X'N n"va MIYPEN 11019 NNan
(Global Select Market) p"Toxaa ninNol MV 7w ADS-n NITIVN .(A'T1701 VLI 'MN'Y ,NNM
.(PTNR :TASE -1 NASDAQ) 2'ax-7n no1ina ninnol nann 7w nmninni

http://www.partner.co.il/en/Investors-Relations/lobby :71019 7y n'©011 D'VI®Y

:qon yTnY

VOY IT72 NX'™? "aa IMX NN N

D'UP'NSI D'WY'PYN YR 7NN WK 0'90) 7nn
+972 (54) 781 5051 :"0 +972 (54) 781 4951 :"0

investors@partner.co.il :7"x1T1



http://www.partner.co.il/en/Investors-Relations/lobby

		2018-05-31T06:50:12+0000
	Not specified




