—Parlzner

PARTNER COMMUNICATIONS REPORTS
FOURTH QUARTER AND ANNUAL 2021 RESULTS!

QUARTERLY ADJUSTED EBITDA2TOTALED NIS 250 MILLION
NET DEBT? TOTALED NIS 744 MILLION

QUARTERLY CELLULAR SUBSCRIBER GROWTH TOTALED 4 THOUSAND. EXCLUDING
MINISTRY OF EDUCATION'S PACKAGES, QUARTERLY CELLULAR SUBSCRIBER GROWTH
TOTALED 22 THOUSAND

PARTNER’S FIBER-OPTIC SUBSCRIBER BASE TOTALS 225 THOUSAND
AS OF TODAY

THE NUMBER OF HOUSEHOLDS IN BUILDINGS CONNECTED TO PARTNER’S FIBER-
OPTIC INFRASTRUCTURE TOTALS 740 THOUSAND AS OF TODAY

2021 Annual Highlights (compared with 2020)

e Total Revenues: NIS 3,363 million (US$ 1,081 million), an increase of 5%

e Service Revenues: NIS 2,635 million (US$ 847 million), an increase of 5%

e Equipment Revenues: NIS 728 million (US$ 234 million), an increase of 7%

e Total Operating Expenses (OPEX)?2: NIS 1,901 million (US$ 611 million), an increase of 2%

e Adjusted EBITDA: NIS 922 million (US$ 296 million), an increase of 12%

e Profit for the Year: NIS 115 million (US$ 37 million), an increase of NIS 98 million

e Adjusted Free Cash Flow (before interest)?: negative NIS 43 million (US$ 14 million), a decrease
of NIS 115 million

e Cellular ARPU: NIS 48 (US$ 15), a decrease of 6%

e Cellular Subscriber Base: approximately 3.02 million at year-end, an increase of 187 thousand
subscribers

e Fiber-Optic Subscriber Base: 212 thousand subscribers at year-end, an increase of 73
thousand subscribers

e Homes Connected (HC) to Partner's Fiber-Optic Infrastructure: 700 thousand at year-end, an
increase of 235 thousand

e Infrastructure-Based Internet Subscriber Base: 374 thousand subscribers at year-end, an
increase of 45 thousand subscribers

e TV Subscriber Base®: 226 thousand subscribers at year-end, a decrease of 6 thousand

subscribers

1 The quarterly financial results are unaudited.

2 For the definition of this and other Non-GAAP financial measures, see “Use of Non-GAAP Financial Measures” in this press release.

3 In the second quarter of 2021, the Company removed from its TV subscriber base approximately 21 thousand subscribers who had joined the company at
various times and had remained in trial periods of over six months without charge or usage.
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Fourth quarter 2021 highlights (compared with fourth quarter 2020)

Total Revenues: NIS 853 million (US$ 274 million), an increase of 6%

Service Revenues: NIS 675 million (US$ 217 million), an increase of 7%

Equipment Revenues: NIS 178 million (US$ 57 million), an increase of 1%

Total Operating Expenses (OPEX): NIS 469 million (US$ 151 million), a decrease of 2%

Adjusted EBITDA: NIS 250 million (US$ 80 million), an increase of 23%

Profit for the Period: NIS 77 million (US$ 25 million), an increase of NIS 72 million

Adjusted Free Cash Flow (before interest): negative NIS 79 million (US$ 25 million), a decrease
of NIS 76 million

Cellular ARPU: NIS 48 (US$ 15), a decrease of 2%

Cellular Subscriber Base: approximately 3.02 million at quarter-end, an increase of 7%

Fiber-Optic Subscriber Base: 212 thousand subscribers at quarter-end, an increase of 73
thousand subscribers since Q4 2020, and an increase of 20 thousand in the quarter

Homes Connected (HC) to Partner's Fiber-Optic Infrastructure: 700 thousand at quarter-end,
an increase of 235 thousand since Q4 2020, and an increase of 76 thousand in the quarter

Infrastructure-Based Internet Subscriber Base: 374 thousand subscribers at quarter-end, an
increase of 45 thousand subscribers since Q4 2020, and an increase of 9 thousand in the quarter

TV Subscriber Base®: 226 thousand subscribers at quarter-end, a decrease of 6 thousand

subscribers since Q4 2020, and unchanged in the quarter

Rosh Ha’ayin, Israel, February 28, 2022 — Partner Communications Company Ltd. (“Partner”
or the “Company”) (NASDAQ and TASE: PTNR), a leading Israeli communications provider,
announced today its results for the quarter and year ended December 31, 2021.

Ms. Osnat Ronen, Chairperson of Partner’s board of directors, noted:

"Partner presents today impressive annual results and proves, quarter after quarter, that it is a
robust, stable and growing company. The business results are the outcome of the determined
implementation of the Company's business strategy, which is based upon growth and establishing
Partner's core operations, in cellular and in fixed-line, while focusing on the accelerated deployment
of its independent fiber-optic network and the connection of customers to the network. Along with
growth in the cellular segment, an improvement in profitability and a strong balance sheet, Partner
is positioned today as a leading and attractive communications group. On behalf of Partner's Board
of Directors, | would like to thank Partner's CEO, Avi Zvi, the management, and the Company's

employees for the achievements and the good results."


http://www.partner.co.il/

Commenting on the results for the fourth quarter and full year 2021, Mr. Avi Zvi, CEO of
Partner, noted:
"Partner ended 2021 with improvements in its key financial measures, despite the ongoing

COVID-19 impacts and the continued highly competitive landscape in the Israeli telecoms market.

The results reflect the importance the Company places on the customer who is at the epicenter of
the Company's activities. We believe in transparency, fairness and in attentiveness towards our
customers. It is not without reason that the cellular segment consistently continues to expand its

subscriber base, having exceeded the three million subscribers mark in the last quarter.

Partner has strengthened its standing as a leading infrastructure player and, as such, it was decided
to accelerate the deployment of our fiber-optic infrastructure with the aim of connecting
approximately one million households by the end of this year, including in peripheral areas. In the
cellular segment, Partner intends to continue with the accelerated deployment of 5G sites with the
aim of achieving over 40% population coverage by the end of this year. In TV services, Partner is
also prepared for the expected entrance of additional international streaming services with its unique
super-aggregator model.

Partner excels with human capital of the first degree which is equipped, in particular, with the
flexibility and adaptability necessary for the new era and changing conditions, in both its human and
technological aspects. As part of our strategy, we are investing in the work environment and
workforce compensation. Partner is proud of the renewal of the Collective Employment Agreement
for a further three years. The commitment of all our employees has played a significant role in the

impressive financial results for 2021.

| would like to thank Partner's Board of Directors, headed by Chairperson Osnat Ronen, for their

complete backing for the measures we have taken over the past year."

Mr. Tamir Amar, Partner's Deputy CEO & Chief Financial Officer, commented on the results:
42021 ended with another quarter of subscriber growth accompanied by growth in profit and
profitability. The cellular segment achieved service revenue growth for a third consecutive quarter
with higher profitability than was achieved in the fourth quarter of 2019 - prior to COVID-19. Early
signs of the strategic shift of continued focus towards fiber-optics and measures taken to improve
the TV results can be seen in fixed-line segment profitability, which continued to improve and

presented an increase of 35% in Adjusted EBITDA compared to the corresponding quarter last year.

Our cellular subscriber base increased this year by 137 thousand and 22 thousand, respectively in
2021 and the last quarter. Including subscribers of data and voice packages, provided to students
with a fixed twelve-month package by the Ministry of Education, the subscriber base increased in

2021 by 187 thousand, including an increase of four thousand in the last quarter of the year.



The churn rate in the fourth quarter of 2021 totaled 7.9%, or 7.3% excluding Ministry of Education
subscribers, compared to 7.2% in the corresponding quarter last year. ARPU in the fourth quarter
totaled NIS 48, compared to NIS 49 in the corresponding quarter last year. Despite the volatile impact
of COVID-19 on interconnect revenues and roaming service revenues in the course of 2021, the

Company succeeded in maintaining a level of ARPU of NIS 48 in every quarter of 2021.

The number of Homes Connected (HC) within buildings connected to our fiber-optic infrastructure
reached 700 thousand at the end of the year, an increase of 235 thousand in 2021 compared to an
increase of 141 thousand in 2020, as a result of the acceleration of the fiber-optic deployment phase.
In the fourth quarter alone the number of Homes Connected within buildings connected to our fiber-
optic infrastructure increased by 76 thousand compared to an increase of only 33 thousand in the
corresponding quarter last year.

Partner’s fiber-optic subscriber base totaled 212 thousand at the end of the year, reflecting a 30%
penetration rate from potential customers in connected buildings, the same rate as at the end of last
year. Partner’s fiber-optic subscriber base increased by 73 thousand in 2021 compared to an
increase of 63 thousand in 2020; our fiber-optic subscriber base increased by 20 thousand in the
last quarter of 2021, compared to an increase of 19 thousand in both the previous quarter and the

corresponding quarter last year.

The Company’s intention is to deploy additional fiber-optic infrastructure within Israel, which will
provide international telecommunications operators with connections and data transfer services
between the Far East/ Gulf countries and Europe, thereby offering a sustainable alternative to the
existing connections, including through the Suez Canal. The first agreement for such services was

completed in January 2022, and Partner intends to further extend this line of business in the future.

Regarding our television services, the subscriber base remained unchanged from the previous
quarter and totaled 226 thousand. The overall increase in 2021 was 15 thousand, mainly due to the
impact of the strategic business change in TV services. However, the reported subscriber base
decreased by 6 thousand, taking into account the proactive removal of subscribers who had
remained in trial periods of over six months without charge or usage that we carried out in the second

guarter of 2021.

Adjusted EBITDA in the fourth quarter totaled NIS 250 million, an increase of 23% compared to NIS

203 million in the corresponding quarter last year.

Looking ahead, the Company expects that in the first quarter of 2022, due to the continued increase
in air travel compared to the corresponding quarter last year, the moderate recovery in roaming
service revenues will continue compared to the corresponding quarter last year, but to a lesser
degree than in fourth quarter of 2021 due to the impact of seasonality and of the COVID-19 Omicron

variant.

The acceleration of the fiber-optic deployment impacted upon CAPEX payments in the fourth quarter
of 2021, which totaled NIS 212 million. On an annual basis, CAPEX payments totaled NIS 672 million
4



in 2021 compared to NIS 573 million in 2020. The Company currently expects that CAPEX payments
will increase further in 2022, by approximately the same amount as the increase recorded in 2021,
to be succeeded by a significant CAPEX payments decrease in 2023, following the completion of
the major phase of deployment of the fiber-optic infrastructure by the end of 2022. As in 2021, the
Company's continued investment in the 5G cellular network is not expected to have a significant

impact on CAPEX payments in 2022.

The Adjusted Free Cash Flow (before interest and including lease payments) for the fourth quarter
totaled negative NIS 79 million, mainly reflecting the increase in CAPEX payments, an advance-
payment of frequency fees in an amount of NIS 55 million and the annual payment for the
government-mandated fiber incentive fund. For 2022, the impact of the expected increase in capital
expenditure payments on Adjusted Free Cash Flow is expected to be offset by other factors,
including the impact of the advance-payment of frequency fees to the Ministry of Communications
that was made in 2021.

Net debt of the Company was NIS 744 million at the end of 2021, compared with NIS 657 million at
the end of 2020, an increase of NIS 87 million. The Company's net debt to Adjusted EBITDA ratio

remained at 0.8 at year-end 2021."



2021 compared to 2020 and 2019

NIS Million (except EPS) 2019 2020 2021

Service Revenues 2,560 2,508 2,635

Equipment Sales Revenues 674 681 728

Total Revenues 3,234 3,189 3,363

Gross profit from equipment sales 144 145 152

OPEX 1,885 1,871 1,901

Operating profit 87 96 163

Adjusted EBITDA 853 822 922

Adjusted EBITDA as a percentage of total revenues 26% 26% 27%

Profit for the period 19 17 115

Earnings per share (basic, NIS) 0.12 0.09 0.63

Capital Expenditures (cash) 629 573 672

Adjusted free cash flow (before interest payments) 49 72 (43)

Net Debt 957 657 744

Key Performance Indicators
2019 2020 2021 | Change YoY
Post-Paid: Increase of 176 thousand (including
Reported Cellular Subscribers an increase of 50 thousand packages for the
(end of period, thousands) 2587 ZIERE | S0y Ministry of Education)
Pre-Paid: Increase of 11 thousand
Cellular Subscribers (end of )
period, thousands) excluding Post-Paid: Increase of 126 thousand
o 2,657 2,811 2,948 .
packages from Ministry of Pre-Paid: Increase of 11 thousand
Education
Monthly Average Revenue per
Cellular User (ARPU) (NIS) ol = =
Reported Annual Cellular Churn 0 0 o
Rate (%) 31% 30% 28%
Annual Cellular Churn Rate (%)
excluding packages for the 31% 30% 28%
Ministry of Education
Fiber-Optic Subscribers (end of 76 139 212 Increase of 73 thousand subscribers
period, thousands)
Homes Connected to the Fiber-
Optic Infrastructure (HC), (end of 324 465 700 Increase of 235 thousand households
period, thousands)
Infrastructure-Based Internet
Subscribers (end of period, 268 329 374 Increase of 45 thousand subscribers
thousands)
. . Decrease of 6 thousand subscribers. An

TS (B0 Sl R, 188 232 226 increase of 15 thousand subscribers excluding

thousands)

removal of trial-period subscribers




04 2021 compared with Q4 2020

NIS Million (except EPS) Q4’20 Q4’21 | Comments
The increase reflected growth in fixed-line and cellular
Service Revenues 632 675 services from subscriber growth in cellular and fiber-optics,
with an increase in cellular roaming services
The increase reflected higher equipment sales in the
Equipment Sales Revenues 176 178 cellular segment that was largely offset by lower revenues
in the fixed-line segment
Total Revenues 808 853
Gross profit from equipment sales 40 34
The decrease mainly reflected decreases in wholesale
internet expenses and, as a result of the easing of the
OPEX 480 469 COVID-19 crisis, in interconnect expenses, which were
partially offset by an increase in payroll and related
expenses
Operating profit 20 56
Adjusted EBITDA 203 250
Adjusted EBITDA as a percentage 2504 29%
of total revenues
Profit for the period 5 77
Earnings per share (basic, NIS) 0.03 0.42
Capital Expenditures (cash) 156 212
Adjusted free cash flow (before
interest payments) &) )
Net Debt 657 744
Key Performance Indicators
Q4'20 | Q3’21 | Q4’21 | Change QoQ
Post-Paid: Increase of 7 thousand (including
R d Cellular Subscrib decrease of 26 thousand data packages and an
er()jortfe _ed“ ?]r u Sg” ers 2,836 | 3019 | 3,023 | increase of 8 thousand voice packages for the
(end of period, thousands) Ministry of Education)
Pre-Paid: Decrease of 3 thousand
Cellular Subscribers (end of Post-Paid: Increase of 25 thousand
period, thousands) excluding 2,811 2,926 2,948 Pre-p 'd'.D £3th d
packages for Ministry of Education re-Paid: Decrease of 3 thousan
Monthly Average Revenue per
Cellular User (ARPU) (NIS) s a3 =
Reported Quarterly Cellular Churn 7 206 6.4% 7 9%
Rate (%)
Quarterly Cellular Churn Rate (%)
excluding packages for the 7.2% 6.6% 7.3%
Ministry of Education
Flbgr-Optlc Subscribers (end of 139 192 212 Increase of 20 thousand subscribers
period, thousands)
Homes Connected to the Fiber-
Optic Infrastructure (HC), (end of 465 624 700 Increase of 76 thousand households
period, thousands)
Infrastructure-Based Internet
Subscribers (end of period, 329 365 374 Increase of 9 thousand subscribers
thousands)
TV Subscribers (end of period, 232 226 226 Unchanged

thousands)




Key Financial Results

NIS MILLION (except EPS) 2019 2020 2021

Revenues 3,234 3,189 3,363

Cost of revenues 2,707 2,664 2,732

Gross profit 527 525 631

S,G&A and credit losses 468 459 496

Other income 28 30 28

Operating profit 87 96 163

Finance costs, net 68 69 64

Income tax expenses (income) * 10 (16)

Profit for the year 19 17 115

Earnings per share (basic, NIS) 0.12 0.09 0.63

* Representing an amount of less than 1 million.

NIS MILLION (except EPS) Q4'20 Q121 Q221 Q321 Q4'21

Revenues 808 833 840 837 853

Cost of revenues 679 691 696 667 678

Gross profit 129 142 144 170 175

S,G&A and credit losses 118 121 122 127 126

Other income 9 7 8 6 7

Operating profit 20 28 30 49 56

Finance costs, net 13 19 16 15 14

Income tax expenses (income) 2 4 5 10 (35)

Profit for the period 5 5 9 24 77

Earnings per share (basic, NIS) 0.03 0.03 0.05 0.13 0.42
Partner Consolidated Results

Cellular Segment Fixed-Line Segment Elimination Consolidated

NIS Million 2020 2021 2020 2021 “"M9° | 2020 2021 | 2020 2021 "aNee
Total Revenues 2,208 2,301 1,129 1,192 +6% (148) (130) 3,189 3,363 +5%
Service Revenues 1,663 1,699 993 1,066 +7% (148) (130) 2,508 2,635 +5%
Equipment Revenues 545 602 136 126 -7% - 681 728 +7%
Operating Profit (Loss) 73 197 23 (34) - 96 163 +70%
Adjusted EBITDA 533 616 289 306 +6% - 822 922 +12%




Cellular Segment Fixed-Line Segment Elimination Consolidated
NIS Million Q4'20 Q4'21 Change% | Q4'20 Q4'21 C“‘;‘/:ge Q4'20 Q4'21 | Q4'20 Q421 C“i};‘ge
Total Revenues 551 580 +5% 293 303 +3% (36) (30) 808 853 +6%
Service Revenues 416 431 +4% 252 274  +9% | (36)  (30) 632 675  +7%
Equipment Revenues 135 149 +10% 41 29 -29% - - 176 178 +1%
Operating Profit (Loss) 27 57 +111% @) (2) -86% - - 20 56 +180%
Adjusted EBITDA 138 162 +17% 65 88 +35% - - 203 250 +23%

Financial Review

In 2021, total revenues were NIS 3,363 million (US$ 1,081 million), an increase of 5% from NIS
3,189 million in 2020.

Service revenues in 2021 totaled NIS 2,635 million (US$ 847 million), an increase of 5% from NIS
2,508 million in 2020.

Service revenues for the cellular segment in 2021 totaled NIS 1,699 million (US$ 546 million), an
increase of 2% from NIS 1,663 million in 2020. The increase was mainly the result of growth in the
cellular subscriber base of 187 thousand subscribers, or 7%, in 2021 and a moderate increase in
revenues from roaming services following the significant negative impact of the COVID-19 crisis on
revenues from roaming services in 2020. The increase was partially offset by a decrease in
interconnect revenues following the significant increase in incoming call volumes in 2020 related to
the COVID-19 crisis, and by the continued price erosion of cellular services due to on-going

competitive market conditions which remain intense, although at a lower level than in previous years.

Service revenues for the fixed-line segment in 2021 totaled NIS 1,066 million (US$ 343 million),
an increase of 7% from NIS 993 million in 2020. This increase mainly reflected the increase in
revenues resulting from the growth in internet and TV services, which was patrtially offset by a decline
in revenues from international calling services (including the market for wholesale international
traffic) which continue to be adversely affected by the increased penetration of internet-based

solutions.

In Q4 2021, total revenues were NIS 853 million (US$ 274 million), an increase of 6% from NIS 808
million in Q4 2020.

Service revenues in Q4 2021 totaled NIS 675 million (US$ 217 million), an increase of 7% from NIS
632 million in Q4 2020.

Service revenues for the cellular segment in Q4 2021 totaled NIS 431 million (US$ 139 million),
an increase of 4% from NIS 416 million in Q4 2020. The increase was mainly the result of higher
roaming service revenues and the growth of the cellular subscriber base, which were partially offset

by a decrease in interconnect revenues.




Service revenues for the fixed-line segment in Q4 2021 totaled NIS 274 million (US$ 88 million),
an increase of 9% from NIS 252 million in Q4 2020. The increase mainly reflected higher revenues
from the growth in internet and TV services, which were partially offset by the continued decline in

revenues from international calling services.

Equipment sales revenues in 2021 totaled NIS 728 million (US$ 234 million), an increase of 7%
from NIS 681 million in 2020, largely reflecting an increase in the volume of retail cellular equipment
sales compared with the lower sales volumes in 2020 resulting from the closure of sales points during
certain COVID-19-related lockdown periods. The increase was partially offset by decreases in the

volume of fixed-line equipment sales and of cellular equipment sales to wholesale customers.

Gross profit from equipment sales in 2021 was NIS 152 million (US$ 49 million), compared with
NIS 145 million in 2020, an increase of 5%. As with revenues from equipment sales, the increase
largely reflecting the increase in the volume of retail cellular equipment sales as a result of the closure
of sales points during certain COVID-19-related lockdown periods in 2020.

Equipment sales revenues in Q4 2021 totaled NIS 178 million (US$ 57 million), an increase of 1%
from NIS 176 million in Q4 2020, mainly reflecting higher sales volumes in the cellular segment which

were partially offset by lower sale volumes in the fixed-line segment.

Gross profit from equipment sales in Q4 2021 was NIS 34 million (US$ 11 million), compared with
NIS 40 million in Q4 2020, a decrease of 15%, primarily reflecting the decrease in sales volumes in

the fixed-line segment, together with a change in product mix.

Total operating expenses (‘OPEX’) totaled NIS 1,901 million (US$ 611 million), in 2021, an increase
of 2% or NIS 30 million from 2020. The increase mainly reflected an increase in workforce expenses in
the fixed-line segment compared with the lower workforce expenses in 2020 as part of the cost-cutting
measures taken to mitigate the impact of the COVID-19 crisis on revenues. The increase also reflected
increases in TV content expenses and in expenses related to the government-mandated fiber incentive
fund which began operating in 2021. These effects were partially offset by decreases in wholesale
internet expenses, in credit losses and in interconnect expenses. Including depreciation and

amortization expenses, OPEX in 2021 increased by 3% compared with 2020.

Total operating expenses (‘OPEX’) totaled NIS 469 million (US$ 151 million), in Q4 2021, a decrease
of 2% or NIS 11 million from Q4 2020. This decrease mainly reflected decreases in wholesale internet
expenses and, as a result of the easing of the COVID-19 crisis, in interconnect expenses which were
partially offset by an increase in payroll and related expenses. Including depreciation and

amortization expenses, OPEX in Q4 2021 decreased by NIS 1 million compared with Q4 2020.

Operating profit for 2021 was NIS 163 million (US$ 52 million), an increase of 70% compared with
operating profit of NIS 96 million in 2020. The increase in operating profit mainly reflected the
increase in service revenues which more than offset the increase in operating expenses including

depreciation and amortization expenses.
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Adjusted EBITDA in 2021 totaled NIS 922 million (US$ 296 million), an increase of 12% from NIS
822 million in 2020. As a percentage of total revenues, Adjusted EBITDA in 2021 was 27% compared
with 26% in 2020.

Adjusted EBITDA for the cellular segment was NIS 616 million (US$ 198 million), in 2021, an
increase of 16% from NIS 533 million in 2020, largely reflecting the increase in cellular segment
service revenues and the decrease in operating expenses. The decrease in operating expenses for
the cellular segment was principally due to decreases in credit losses, network and cable
maintenance expenses, interconnect expenses and workforce and related expenses, partially offset
by expenses related to the government-mandated fiber incentive fund, which began operating in
2021. As a percentage of total cellular revenues, Adjusted EBITDA for the cellular segment in 2021
was 27% compared with 24% in 2020.

Adjusted EBITDA for the fixed-line segment was NIS 306 million (US$ 98 million) in 2021, an
increase of 6% from NIS 289 million in 2020, mainly reflecting the growth in internet and TV services,
which was partially offset by the increase in total operating expenses. The increase in total operating
expenses for the fixed-line segment principally reflected increased workforce and related expenses,
partially explained by the lower workforce expenses in 2020 as part of the cost-cutting measures
taken in 2020 to mitigate the impact of the COVID-19 crisis on revenues, and an increase in TV
content expenses, partially offset by a decrease in wholesale internet expenses. As a percentage of
total fixed line revenues, Adjusted EBITDA for the fixed line segment in 2021 was 26%, unchanged
from 2020.

Operating profit for Q4 2021 was NIS 56 million (US$ 18 million), an increase of NIS 36 million
compared with NIS 20 million in Q4 2020.

Adjusted EBITDA in Q4 2021 totaled NIS 250 million (US$ 80 million), an increase of 23% from NIS
203 million in Q4 2020. As a percentage of total revenues, Adjusted EBITDA in Q4 2021 was 29%
compared with 25% in Q4 2020.

Adjusted EBITDA for the cellular segment was NIS 162 million (US$ 52 million) in Q4 2021, an
increase of 17% from NIS 138 million in Q4 2020. The increase largely reflected increases in service
revenues and in gross profit from cellular segment equipment sales. As a percentage of total cellular
revenues, Adjusted EBITDA for the cellular segment in Q4 2021 was 28% compared with 25% in Q4
2020.

Adjusted EBITDA for the fixed-line segment was NIS 88 million (US$ 28 million) in Q4 2021, an
increase of 35% from NIS 65 million in Q4 2020. The increase mainly reflected both the increase in
service revenues and the decrease in OPEX, largely a result of lower wholesale internet expenses,
which were partially offset by a decrease in gross profit from fixed-line segment equipment sales. As
a percentage of total fixed line revenues, Adjusted EBITDA for the fixed line segment in Q4 2021
was 29% compared with 22% in Q4 2020.
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Finance costs, net in 2021 were NIS 64 million (US$ 21 million), a decrease of 7% compared with
NIS 69 million in 2020. The decrease mainly reflected the one-time expense in 2020 of approximately

NIS 7 million relating to the partial early repayment of the Company’s Notes Series F during the year.

Finance costs, net in Q4 2021 were NIS 14 million (US$ 5 million), an increase of 8% compared
with NIS 13 million in Q4 2020.

Income tax income in 2021 totaled NIS 16 million (US$ 5 million), compared with income tax
expenses of NIS 10 million in 2020. The income tax income in 2021 reflected a one-time income tax
income of NIS 43 million which was recorded in 2021 following the signing of a tax assessment
agreement with the Israeli Tax Authority for the years 2016 to 2019.

Income tax income in Q4 2021 totaled NIS 35 million (US$ 11 million), compared with income tax
expenses of NIS 2 million in Q4 2020, for the same reason as the annual income tax income.

Overall, the Company's profit in 2021 totaled NIS 115 million (US$ 37 million), an increase of NIS
98 million compared with NIS 17 million in 2020.

Based on the weighted average number of shares outstanding during 2021, basic earnings per
share or ADS, was NIS 0.63 (US$ 0.20) an increase of NIS 0.54 per share compared with basic
earnings per share of NIS 0.09 in 2020.

Profit in Q4 2021 was NIS 77 million (US$ 25 million), an increase of NIS 72 million compared with
NIS 5 million in Q4 2020.

Based on the weighted average number of shares outstanding during Q4 2021, basic earnings per
share or ADS, was NIS 0.42 (US$ 0.14), compared with basic earnings per share or ADS, of NIS
0.03 in Q4 2020.

Cellular Segment Operational Review

At the end of 2021, the Company's cellular subscriber base (including mobile data, 012 Mobile
subscribers and M2M subscriptions) was approximately 3.02 million, including approximately 2.67
million Post-Paid subscribers or 88% of the base, and 352 thousand Pre-Paid subscribers, or 12%
of the base.

Over the year 2021, the cellular subscriber base increased by 187 thousand subscribers. The Post-
Paid subscriber base increased by 176 thousand subscribers and the Pre-Paid subscriber base
increased by 11 thousand subscribers. The Post-Paid subscriber base at the end of 2021 included
approximately 75 thousand Ministry of Education subscribers, compared with approximately 25

thousand Ministry of Education subscribers at the end of 2020.

Total cellular market share (based on the number of subscribers) at the end of 2021 was estimated

to be approximately 28%, compared with 27% in 2020.

The annual churn rate for cellular subscribers in 2021 decreased to 28%, compared with 30% in
2020.
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The monthly Average Revenue Per User (“ARPU”) for cellular subscribers in 2021 was NIS 48 (US$
15), a decrease of 6% from NIS 51 in 2020. The decrease mainly reflected the continued price
erosion of cellular services due to the continued competitive market conditions, albeit at a lower rate
than in previous years, as well as the impact of the decrease in interconnect revenues in 2021
following the particularly high incoming call volumes in the year 2020 which was related to the
COVID-19 crisis, partially offset by the positive impact of the moderate recovery in roaming service
revenues in 2021.

During the fourth quarter of 2021, the cellular subscriber base increased by 4 thousand
subscribers. The Post-Paid subscriber base increased by 7 thousand subscribers and the Pre-Paid
subscriber base declined by 3 thousand subscribers. The increase in the Post-Paid subscriber base
included a decrease of 26 thousand data packages and an increase of 8 thousand voice packages
from the Ministry of Education. Excluding these packages, the increase in the Post-Paid subscriber
base in the fourth quarter totaled 25 thousand.

The quarterly churn rate for cellular subscribers in Q4 2021 was 7.9%, compared with 7.2% in Q4
2020. Excluding data and voice packages for the Ministry of Education, the churn rate in Q4 2021

was 7.3%.

The monthly Average Revenue per User (“ARPU”) for cellular subscribers in Q4 2021 was NIS 48
(US$ 15), a decrease of 2% from NIS 49 in Q4 2020, largely for the same reasons as the annual
decrease in ARPU.

Fixed-Line Segment Operational Review

At the end of 2021, the Company's fiber-optic subscriber base was 212 thousand subscribers, an
increase of 73 thousand subscribers in the year, and of 20 thousand subscribers during the fourth

quarter of 2021.

At the end of 2021, the Company's infrastructure-based internet subscriber base was 374
thousand subscribers, an increase of 45 thousand subscribers in the year, and of 9 thousand

subscribers during the fourth quarter of 2021.

At the end of 2021, households in buildings connected to our fiber-optic infrastructure (HC)
totaled 700 thousand, an increase of 235 thousand during the year, and of 76 thousand during the
fourth quarter of 2021.

At the end of 2021, the Company's TV subscriber base was 226 thousand subscribers, a decrease
of 6 thousand subscribers in the year, and unchanged from third quarter of 2021. The decrease largely
reflected the removal, in the second quarter of 2021, of approximately 21 thousand subscribers from
its TV subscriber base who had remained in trial periods of over six months without charge or usage,
as well as the impact of the strategic business change in TV services. Excluding this removal, the

subscriber base increased by 15 thousand in 2021.
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Funding and Investing Review

In 2021, Adjusted Free Cash Flow (including lease payments) totaled negative NIS 43 million (US$
14 million), a decrease of NIS 115 million from NIS 72 million in 2020.

Cash generated from operating activities decreased by 2% to NIS 774 million (US$ 249 million) in
2021 from NIS 786 million in 2020. The decrease mainly reflected the impact of the increases in
accounts receivables, following the advance-payment of frequency fees to the Ministry of
Communications in an amount of NIS 55 million, and in inventories, as well as a decrease in deferred
revenues and other, partially offset by the impact of the increases in Adjusted EBITDA and in trade

and other payables and provisions.

Lease payments (principal and interest), recorded in cash flows from financing activities under IFRS
16, totaled NIS 148 million (US$ 48 million) in 2021, an increase of 1% from NIS 147 million in 2020.

Cash capital expenditures (Capex payments), as represented by cash flows used for the acquisition
of property and equipment and intangible assets, were NIS 672 million (US$ 216 million) in 2021, an
increase of 17% from NIS 573 million in 2020.

In Q4 2021, Adjusted Free Cash Flow (including lease payments) totaled negative NIS 79 million
(US$ 25 million), a decrease of NIS 76 million compared with negative NIS 3 million in Q4 2020.

Cash generated from operating activities totaled NIS 163 million (US$ 52 million) in Q4 2021, a
decrease of 10% from NIS 182 million in Q4 2020. The decrease mainly reflected the advance-
payment described above in the annual discussion, and the annual payment for the government-

mandated fiber incentive fund in an amount of NIS 12 million.

Lease payments (principal and interest), recorded in cash flows from financing activities under IFRS
16, totaled NIS 32 million (US$ 10 million) in Q4 2021, unchanged from Q4 2020.

Cash capital expenditures (CAPEX payments), as represented by cash flows used for the
acquisition of property and equipment and intangible assets, were NIS 212 million (US$ 68 million) in
Q4 2021, an increase of 36% from NIS 156 million in Q4 2020.

The level of net debt at the end of 2021 amounted to NIS 744 million (US$ 239 million), compared
with NIS 657 million at the end of 2020, an increase of NIS 87 million.
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Conference Call Details

Partner will host a conference call to discuss its financial results on Monday, February 28, 2022 at

10.00 a.m. Eastern Time / 5.00 p.m. Israel Time.

Please dial the following numbers (at least 10 minutes before the scheduled time) in order to
participate:

International: +972.3.918.0687

North America toll-free: +1.866.860.9642

A live webcast of the call will also be available on Partner's Investors Relations website at:

http://www.partner.co.il/en/Investors-Relations/lobby

If you are unavailable to join live, the replay of the call will be available from February 28, 2022 until
March 27, 2022, at the following numbers:

International: +972.3.925.5921

North America toll-free: +1.888.254.7270
In addition, the archived webcast of the call will be available on Partner's Investor Relations website
at the above address for approximately three months.

Forward-Looking Statements

This press release includes forward-looking statements within the meaning of Section 27A of the US
Securities Act of 1933, as amended, Section 21E of the US Securities Exchange Act of 1934, as
amended, and the safe harbor provisions of the US Private Securities Litigation Reform Act of 1995.

A1 LA 13 L 13

Words such as "estimate", “believe”, “anticipate”, “expect’, “intend”, “seek”, “will”, “plan”, “could”,
‘may’, “project’, “goal”, “target” and similar expressions often identify forward-looking statements but
are not the only way we identify these statements. In particular, this press release communicates
our belief regarding (i) the acceleration of the deployment of the Company's fiber-optic infrastructure
by the end of 2022; (ii) the continued accelerated deployment of 5G sites; (iii) the entrance of
international streaming services to lIsrael; (iv) the deployment of fiber-optic infrastructure for
international telecommunications operators and extending this line of business; (v) moderate
recovery in roaming service revenues; (vi) future changes in CAPEX payments and their impact
following completion of the major phase of the fiber-optic infrastructure deployment and investment
in the 5G cellular network; and (vii) the impact of the expected increase in capital expenditure
payments on Adjusted Free Cash Flow. In addition, all statements other than statements of historical
fact included in this press release regarding our future performance are forward-looking statements .
We have based these forward-looking statements on our current knowledge and our present beliefs
and expectations regarding possible future events. These forward-looking statements are subject to
risks, uncertainties and assumptions, including in particular (i) the severity and duration of the impact
on our business of the Covid-19 health crisis, (ii) unexpected technical issues which may arise as

we rollout our 5G network and expand the range of services, and as we deploy the fiber optic
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infrastructure, and (iii) currently unanticipated demands on our financial resources which could limit
our ability to pursue our strategic objectives. In light of the current unreliability of predictions as to
the ultimate severity and duration of the Covid-19 health crisis, as well as the specific regulatory and
business risks facing our business, future results may differ materially from those currently
anticipated. For further information regarding risks, uncertainties and assumptions about Partner,
trends in the Israeli telecommunications industry in general, the impact of possible regulatory and
legal developments, and other risks we face, see “Item 3. Key Information - 3D. Risk Factors”, “Item
4. Information on the Company’, “ltem 5. Operating and Financial Review and Prospects”, “Item 8.
Financial Information - 8A. Consolidated Financial Statements and Other Financial Information -
8A.1 Legal and Administrative Proceedings” and “ltem 11. Quantitative and Qualitative Disclosures
about Market Risk” in the Company’s Annual Reports on Form 20-F filed with the SEC, as well as
its immediate reports on Form 6-K furnished to the SEC. We undertake no obligation to publicly
update or revise any forward-looking statements, whether as a result of new information, future

events or otherwise.

The quarterly financial results presented in this press release are unaudited financial results.

The results were prepared in accordance with IFRS, other than the non-GAAP financial measures

presented in the section “Use of Non-GAAP Financial Measures”.

The financial information is presented in NIS millions (unless otherwise stated) and the figures
presented are rounded accordingly. The convenience translations of the New Israeli Shekel (NIS)
figures into US Dollars were made at the rate of exchange prevailing at December 31, 2021: US

$1.00 equals NIS 3.110. The translations were made purely for the convenience of the reader.
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Use of Non-GAAP Financial Measures

The following non-GAAP measures are used in this report. These measures are not financial

measures under IFRS and may not be comparable to other similarly titted measures for other

companies. Further, the measures may not be indicative of the Company’s historic operating results

nor are meant to be predictive of potential future results.

Adjusted EBITDA
margin (%)

Income tax income,

Finance costs, net,

Depreciation and amortization expenses
(including amortization of intangible assets,
deferred expenses-right of use and impairment
charges), Other expenses (mainly amortization of
share based compensation)

Adjusted EBITDA
divided by
Total revenues

Non-GAAP Most Comparable IFRS
Measure Calculation Financial Measure
Adjusted EBITDA | Profit Profit

add

Adjusted Free
Cash Flow

Cash flows from operating activities
add

Cash flows from investing activities
deduct

Investment in deposits, net

deduct

Lease principal payments

deduct

Lease interest payments

Cash flows from
operating activities
add

Cash flows from
investing activities

Total Operating
Expenses (OPEX)

Cost of service revenues

add

Selling and marketing expenses

add

General and administrative expenses
add

Credit losses

deduct

Depreciation and amortization expenses,
Other expenses (mainly amortization of employee
share based compensation)

Sum of:

Cost of service
revenues,

Selling and marketing
expenses,

General and
administrative
expenses,

Credit losses

Net Debt

Current maturities of notes payable and
borrowings

add

Notes payable

add

Borrowings from banks

add

Financial liability at fair value
deduct

Cash and cash equivalents
deduct

Short-term and long-term deposits

Sum of:

Current maturities of
notes payable and
borrowings,

Notes payable,
Borrowings from banks,
Financial liability at fair
value

Less

Sum of:

Cash and cash
equivalents,
Short-term deposits,
Long-term deposits.
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About Partner Communications

Partner Communications Company Ltd. is a leading Israeli provider of telecommunications services
(cellular, fixed-line telephony, internet services and TV services). Partner's ADSs are quoted on the
NASDAQ Global Select Market™ and its shares are traded on the Tel Aviv Stock Exchange
(NASDAQ and TASE: PTNR).

For more information about Partner, see: http://www.partner.co.il/en/Investors-Relations/lobby

Contacts:
Mr. Tamir Amar Mr. Amir Adar
Deputy CEO & Chief Financial Officer Head of Investor Relations and Corporate Projects
Tel: +972-54-781-4951 Tel: +972-54-781-5051

E-mail: investors@partner.co.il
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PARTNER COMMUNICATIONS COMPANY LTD.
(An Israeli Corporation)
CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

Convenience

translation
into U.S.
New Israeli Shekels Dollars
December 31,
2020 2021 2021
In millions
CURRENT ASSETS
Cash and cash equivalents 376 308 99
Short-term deposits 411 344 111
Trade receivables 560 571 184
Other receivables and prepaid expenses 46 152 49
Deferred expenses — right of use 26 27 9
Inventories 77 87 28
1,496 1,489 480
NON CURRENT ASSETS
Long-term deposits 155 280 90
Trade receivables 232 245 79
Deferred expenses — right of use 118 142 45
Lease — right of use 663 679 218
Property and equipment 1,495 1,644 529
Intangible and other assets 521 472 152
Goodwill 407 407 131
Deferred income tax asset 29 34 11
Other non-current receivables 9 1 *
3,629 3,904 1,255
TOTAL ASSETS 5,125 5,393 1,735

* Representing an amount of less than 1 million.
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PARTNER COMMUNICATIONS COMPANY LTD.
(An Israeli Corporation)
CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION

Convenience
translation into

New Israeli Shekels U.S. Dollars
December 31,
2020 2021 2021
In millions
CURRENT LIABILITIES
Current maturities of notes payable and borrowings 290 268 86
Trade payables 666 705 227
Other payables and provisions 127 185 59
Current maturities of lease liabilities 120 125 40
Deferred revenues and other 131 139 45
1,334 1,422 457
NON CURRENT LIABILITIES

Notes payable 1,219 1,224 394
Borrowings from banks 86 184 59

Financial liability at fair value 4
Liability for employee rights upon retirement, net 42 35 12
Lease liabilities 582 595 191
Deferred revenues from HOT mobile 71 39 13
Provisions and other non-current liabilities 64 35 11
2,068 2,112 680
TOTAL LIABILITIES 3,402 3,534 1,137

EQUITY
Share capital — ordinary shares of NIS 0.01
par value: authorized — December 31, 2020
and 2021 — 235,000,000 shares;
issued and outstanding - 2 2 1
December 31, 2020 — *182,826,973 shares
December 31, 2021 — *183,678,220shares
Capital surplus 1,311 1,279 411
Accumulated retained earnings 606 742 239
Treasury shares, at cost
December 31, 2020 — **7,741,784 shares

December 31, 2021 — **7,337,759shares (196) (164) (53)
TOTAL EQUITY 1,723 1,859 598
TOTAL LIABILITIES AND EQUITY 5,125 5,393 1,735

*  Net of treasury shares.

** Including restricted shares in an amount of 1,008,735 and 1,349,119 as of December 31, 2020 and
December 31, 2021, respectively, held by a trustee under the Company's Equity Incentive Plan, such
shares may become outstanding upon completion of vesting conditions.
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PARTNER COMMUNICATIONS COMPANY LTD.

Revenues, net
Cost of revenues
Gross profit

Selling and marketing expenses
General and administrative expenses
Credit losses

Other income, net
Operating profit
Finance income

Finance expenses

Finance costs, net

Profit before income tax
Income tax income (expenses)
Profit for the year

Earnings per share
Basic

Diluted

* Representing an amount of less than 1 million.

New Israeli Shekels

(An Israeli Corporation)
CONDENSED CONSOLIDATED STATEMENTS OF INCOME

Convenience
translation
into U.S. dollars

Year ended December 31,

2019 2020 2021 2021

In millions (except earnings per share)
3,234 3,189 3,363 1,081
2,707 2,664 2,732 878
527 525 631 203
301 291 323 104
149 145 164 52
18 23 9 3
28 30 28 9
87 96 163 53
7 8 4 1
75 77 68 22
68 69 64 21
19 27 99 32
* (10) 16 5
19 17 115 37
0.12 0.09 0.63 0.20
0.12 0.09 0.62 0.20
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PARTNER COMMUNICATIONS COMPANY LTD.
(An Israeli Corporation)
CONDENSED CONSOLIDATED STATEMENTS
OF COMPREHENSIVE INCOME

Convenience

translation
into U.S.
New Israeli Shekels dollars
Year ended December 31,
2019 2020 2021 2021
In millions
Profit for the year 19 17 115 37
Other comprehensive income, items
that will not be reclassified to profit or loss
Remeasurements of post-employment benefit
obligations 2) 1 8 3
Income taxes relating to remeasurements of
post-employment benefit obligations * * (2) (1)
Other comprehensive income (loss)
for the year, net of income taxes (2) 1 6 2
TOTAL COMPREHENSIVE INCOME
FOR THE YEAR 17 18 121 39

* Representing an amount of less than 1 million.
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Segment revenue - Services
Inter-segment revenue - Services
Segment revenue - Equipment
Total revenues

Segment cost of revenues - Services
Inter-segment cost of revenues - Services
Segment cost of revenues - Equipment
Cost of revenues
Gross profit
Operating expenses (3)
Other income, net
Operating profit (loss)

Adjustments to presentation of segment

Adjusted EBITDA
—Depreciation and amortization

—Other (1)
Segment Adjusted EBITDA (2)

PARTNER COMMUNICATIONS COMPANY LTD.
(An Israeli Corporation)
SEGMENT INFORMATION & ADJUSTED EBITDA RECONCILIATION

New Israeli Shekels

New Israeli Shekels

Year ended December 31, 2021

Year ended December 31, 2020

Reconciliation of segment subtotal Adjusted EBITDA to profit for the

year

Segments subtotal Adjusted EBITDA (2)

- Depreciation and amortization
- Finance costs, net
- Income tax income (expenses)

- Other (1)
Profit for the year

In millions In millions
Cellular  Fixed line Cellular Fixed line
segment  segment Elimination Consolidated segment segment  Elimination Consolidated
1,687 948 2,635 1,647 861 2,508
12 118 (130) 16 132 (148)

602 126 728 545 136 681
2,301 1,192 (130) 3,363 2,208 1,129 (148) 3,189
1,204 952 2,156 1,272 856 2,128

117 13 (130) 131 17 (148)

498 78 576 451 85 536
1,819 1,043 (130) 2,732 1,854 958 (148) 2,664

482 149 631 354 171 525

302 194 496 300 159 459

17 11 28 19 11 30
197 (34) 163 73 23 96
410 334 450 264

9 6 10 2
616 306 533 289

922 822

(744) (714)

(64) (69)

16 (10)

(15) 12)

115 17
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PARTNER COMMUNICATIONS COMPANY LTD.
(An Israeli Corporation)
INTERIM SEGMENT INFORMATION & ADJUSTED EBITDA RECONCILIATION

New Israeli Shekels New Israeli Shekels
3 months ended December 31, 2021 3 months ended December 31, 2020
In millions (Unaudited) In millions (Unaudited)
Cellular  Fixed line Cellular Fixed line
segment  segment Elimination Consolidated segment segment  Elimination Consolidated
Segment revenue - Services 429 246 675 412 220 632
Inter-segment revenue - Services 2 28 (30) 4 32 (36)
Segment revenue - Equipment 149 29 178 135 41 176
Total revenues 580 303 (30) 853 551 293 (36) 808
Segment cost of revenues - Services 298 236 534 312 231 543
Inter-segment cost of revenues - Services 27 3 (30) 31 5 (36)
Segment cost of revenues - Equipment 124 20 144 112 24 136
Cost of revenues 449 259 (30) 678 455 260 36) 679
Gross profit 131 44 175 96 33 129
Operating expenses (3) 79 47 126 73 45 118
Other income, net 5 2 7 4 5 9
Operating profit (loss) 57 (1) 56 27 7 20
Adjustments to presentation of segment
Adjusted EBITDA
—Depreciation and amortization 100 86 108 72
—Other (1) 5 3 3 *
Segment Adjusted EBITDA (2) 162 88 138 65
Reconciliation of segment subtotal Adjusted EBITDA to profit for the
period
Segments subtotal Adjusted EBITDA (2) 250 203
- Depreciation and amortization (186) (180)
- Finance costs, net (14) (13)
- Income tax income (expenses) 35 )
- Other (1) 8 3
Profit for the period 77 S

* Representing an amount of less than 1 million.

(1) Mainly amortization of employee share based compensation. (2) Adjusted EBITDA as reviewed by the CODM represents Earnings Before Interest (finance costs, net), Taxes, Depreciation and Amortization (including
amortization of intangible assets, deferred expenses-right of use and impairment charges) and Other expenses (mainly amortization of share based compensation). Adjusted EBITDA is not a financial measure under IFRS and
may not be comparable to other similarly titled measures for other companies. Adjusted EBITDA may not be indicative of the Group's historic operating results nor is it meant to be predictive of potential future results. The usage
of the term "Adjusted EBITDA" is to highlight the fact that the Amortization includes amortization of deferred expenses — right of use and amortization of employee share based compensation and impairment charges.

(3) Operating expenses include selling and marketing expenses, general and administrative expenses and credit losses.
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PARTNER COMMUNICATIONS COMPANY LTD.

(An Israeli Corporation)
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

CASH FLOWS FROM OPERATING ACTIVITIES:

Cash generated from operations (Appendix)
Income tax paid
Net cash provided by operating activities

CASH FLOWS FROM INVESTING ACTIVITIES:
Acquisition of property and equipment
Acquisition of intangible and other assets
Acquisition of a business, net of cash acquired
investment in deposits, net
Interest received
Consideration received from sales of property and equipment

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES:
Lease principal payments
Lease interest payments
Share issuance, net of issuance costs
Proceeds from issuance of notes payable, net of issuance costs
Proceeds from issuance of option warrants exercisable for notes
payables
Interest paid
Proceeds from non-current bank borrowing received
Repayment of borrowings
Repayment of notes payables
Settlement of contingent consideration
Transactions with non-controlling interests
Net cash provided by (used in) financing activities

INCREASE (DECREASE) IN CASH AND CASH
EQUIVALENTS

CASH AND CASH EQUIVALENTS AT BEGINNING
OF YEAR

CASH AND CASH EQUIVALENTS AT END OF YEAR

* Representing an amount of less than 1 million.
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Convenience

translation
into
New Israeli Shekels U.S. Dollars
Year ended December 31,
2019 2020 2021 2021
In millions
838 787 791 254
() (€] 17) ®)
837 786 774 249
(462) (409) (519) (167)
(167) (164) (153) (49)
(3)
(552) (14) (58) (19)
1 6 3 1
2 * * *
(1,181) (581) (727) (234)
(139) (129) (130) (42)
(20) (18) (18) (6)
276
562 466 220 71
37
(37) (49) (48) (15)
150 48
(65) (52) (52) 17)
(109) (620) (237) (76)
(2)
(2
227 (128) (115) (37)
(117) 77 (68) (22)
416 299 376 121
299 376 308 99




PARTNER COMMUNICATIONS COMPANY LTD.

(An Israeli Corporation)
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

Appendix - Cash generated from operations and supplemental information

Convenience

translation
into
New Israeli Shekels U.S. Dollars
Year ended December 31,
2019 2020 2021 2021
In millions
Cash generated from operations:
Profit for the year 19 17 115 37
Adjustments for:
Depreciation and amortization 723 683 713 229
Amortization of deferred expenses - Right of use 28 31 31 10
Employee share based compensation expenses 17 12 15 5
Liability for employee rights upon retirement, net 1 Q) 2 1
Finance costs, net 5 2 4 Q
Lease interest payments 20 18 18 6
Interest paid 37 49 48 15
Interest received Q) (6) 3) Q
Deferred income taxes 4 12 @) (2)
Income tax paid 1 1 17 5
Capital loss from property and equipment (2) * * *
Changes in operating assets and liabilities:
Decrease (increase) in accounts receivable:

Trade 42 82 (24) (8)
Other Q) (6) (70) (23)

Increase (decrease) in accounts payable and accruals:
Trade 63 (57) 3 1
Other payables and provisions (14) (70) 27 8
Deferred revenues and other 27) 24 (24) @)
Increase in deferred expenses - Right of use (51) 47) (56) (18)
Decrease (increase) in inventories (26) 47 (10) 3)
Cash generated from operations 838 787 791 254

* Representing an amount of less than 1 million.

At December 31, 2019, 2020 and 2021, trade and other payables and provisions, net included NIS 115 million, NIS
139 million and NIS 157 million (US$ 50 million), respectively, in respect of acquisition of intangible assets and
property and equipment; payments in respect thereof are presented in cash flows from investing activities.

These balances are recognized in the cash flow statements upon payment. Cost of inventory used as fixed assets during
2020 and 2021 were NIS 8 million and NIS 33 million (US$ 11 million), respectively.
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Reconciliation of Non-GAAP Measures:

Adjusted Free Cash Flow

Convenience translation into

New Israeli Shekels U.S. Dollars
12 months 3 months

12 months ended 3 months ended ended ended
December 31, December 31, December 31, December 31,

2020 2021 2020 2021 2021 2021
(Audited)  (Audited) (Unaudited) (Unaudited) (Audited) (Unaudited)

In millions

Net cash provided by operating activities 786 774 182 163 249 53
Net cash used in investing activities (581) (727) (61) (313) (234) (101)
Investment in (proceeds from) deposits, net 14 58 (92) 103 19 33
Lease principal payments (129) (130) (27) (28) (42) 9
Lease interest payments (18) (18) (5) 4 (6) Q)
Adjusted Free Cash Flow 72 (43) (©)] (79) (14) (25)
Interest paid (49) (48) (7) (5) (15) (2
Adjusted Free Cash Flow After Interest 23 91) (10) (84) (29) 27

Total Operating Expenses (OPEX)

Convenience translation into

New Israeli Shekels U.S. Dollars
12 months 3 months

12 months ended 3 months ended ended ended
December 31, December 31, December 31, December 31,

2020 2021 2020 2021 2021 2021

(Audited)  (Audited) (Unaudited) (Unaudited) (Audited) (Unaudited)
In millions

Cost of revenues - Services 2,128 2,156 543 534 693 173
Selling and marketing expenses 291 323 79 85 104 27
General and administrative expenses 145 164 35 42 52 13
Credit losses (gains) 23 9 4 (D) 3 *
Depreciation and amortization (714) (744) (180) (186) (239) (60)
Other (1) (2) ) 1) ®) (2 )
OPEX 1,871 1,901 480 469 611 151

(1) Mainly amortization of employee share based compensation.

* Representing an amount of less than 1 million.
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Key Financial and Operating Indicators (unaudited) *

NIS M unless otherwise stated Q4'19| Q1'20 Q2'20 Q3'20 Q4'20 Q121 Q221 Q321 Q421 2020 2021
Cellular Segment Service Revenues 438 423 409 415 416 413 420 435 431 1,663 1,699
Cellular Segment Equipment Revenues 172 146 130 134 135 160 157 136 149 545 602
Fixed-Line Segment Service Revenues 238 245 244 252 252 260 262 270 274 993 1,066
Fixed-Line Segment Equipment Revenues 26 32 28 35 41 34 34 29 29 136 126
Reconciliation for consolidation (40) (39) (37) (36) (36) (34) (33) (33) (30) (148) | (130)

Total Revenues 834 807 774 800 808 833 840 837 853 3,189 3,363

Gross Profit from Equipment Sales 37 37 30 38 40 42 39 37 34 145 152

Operating Profit* 30 36 20 20 20 28 30 49 56 96 163
Cellular Segment Adjusted EBITDA* 156 132 129 134 138 143 139 172 162 533 616
Fixed-Line Segment Adjusted EBITDA* 61 83 71 70 65 66 74 78 88 289 306

Total Adjusted EBITDA* 217 215 200 204 203 209 213 250 250 822 922

Adjusted EBITDA Margin (%)* 26% 27% 26% 26% 25% 25% 25% 30% 29% 26% 27%

OPEX* 467 460 456 475 480 481 485 467 469 1,871 1,901

Finance costs, net* 20 19 13 24 13 19 16 15 14 69 64

Profit (Loss)* 7 10 7 (5) 5 5 9 24 77 17 115

Capital Expenditures (cash) 127 151 119 147 156 149 139 172 212 573 672

Capital Expenditures (additions) 129 129 121 179 166 142 182 112 244 595 680

Adjusted Free Cash Flow 16 10 44 21 3) 19 8 9 (79) 72 (43)

Adjusted Free Cash Flow (after interest) 0 8 13 12 (10) 18 (33) 8 (84) 23 (91)

Net Debt 957 673 658 646 657 639 670 662 744 657 744

Cellular Subscriber Base (Thousands) 2,657 2,676 2,708 2,762 2,836 2,903 2,970 3,019 3,023 2,836 3,023

Post-Paid Subscriber Base (Thousands) 2,366 2,380 2,404 2,437 2,495 2,548 2,615 2,664 2,671 2,495 2,671

Pre-Paid Subscriber Base (Thousands) 291 296 304 325 341 355 355 355 352 341 352

Cellular ARPU (NIS) 55 53 51 51 49 48 48 48 48 51 48

Cellular Churn Rate (%) 7.2% 7.5% 7.5% 7.3% 7.2% 6.8% 7.2% 6.4% 7.9% 30% 28%

Infrastructure-Based Internet Subscribers (Thousands) 268 281 295 311 329 339 354 365 374 329 374

Fiber-Optic Subscribers (Thousands) 76 87 101 120 139 155 173 192 212 139 212

Homes connected to fiber-optic infrastructure (Thousands) 324 361 396 432 465 514 571 624 700 465 700

TV Subscriber Base (Thousands) 188 200 215 224 232 234 223** 226 226 232 | 226**

Number of Employees (FTE) 2,834 1,867 2,745 2,731 2,655 2,708 2,628 2,627 2,574 2,655 2,574

Comments:
* See footnote 2 regarding use of non-GAAP measures.

** |In Q2'21, the Company removed from its TV subscriber base approximately 21,000 subscribers who had joined at various different times and had remained in trial periods of over six months

without charge or usage.
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Disclosure for notes holders as of December 31, 2021
Information regarding the notes series issued by the Company, in million NIS

Series Original Principal on | Asof 31.12.2021 Annual interest Principal repayment Interest Interest Trustee contact details
issuance the date of rate dates repayment dates | linkage
date Issuance Principal Linked principal Interest accumulated | Market From To

book value book value in books value

F 20.07.17 255 384 384 *x 392 2.16% 25.06.20 | 25.06.24 | 25.06,25.12 Not Linked Hermetic Trust (1975) Ltd.

2 12.12.17* 389 Merav Offer. 113 Hayarkon
04.12.18* 150 St., Tel Aviv. Tel: 03-5544553.
01.12.19* 226.75

G 06.01.19 225 851 851 18 952 4% 25.06.22 | 25.06.27 | 25.06 Not Linked Hermetic Trust (1975) Ltd.

(1) (2) | 01.07.19* 38.5 Merav Offer. 113 Hayarkon
28.11.19* 86.5 St., Tel Aviv. Tel: 03-5544553.

27.02.20* 15.1
31.05.20* 84.8
01.07.20* 12.2
02.07.20* 300
26.11.20* 62.2
31.05.21* 26.5

H

26.12.21 198.4 198 198 ol 199 2.08% 25.06.25 | 25.06.30 | 25.06 Not Linked Hermetic Trust (1975) Ltd.

(ARE)] Merav Offer. 113 Hayarkon

St., Tel Aviv. Tel: 03-5544553.

(1) In April 2019, the Company issued in a private placement 2 series of untradeable option warrants that were exercisable for the Company's Series G debentures. The exercise period of the first series is

@

~

between July 1, 2019 and May 31, 2020 and of the second series is between July 1, 2020 and May 31, 2021. The Series G debentures that were allotted upon the exercise of an option warrant were
identical in all their rights to the Company's Series G debentures immediately upon their allotment, and are entitled to any payment of interest or other benefit, the effective date of which is due after the
allotment date. The debentures that were allotted as a result of the exercise of option warrants were registered on the TASE. The total amount received by the Company on the allotment date of the
option warrants is NIS 37 million. For additional details see the Company's press release dated April 17, 2019. Following exercise of option warrants from the first series, the Company issued Series G
Notes in a total principal amount of NIS 225 million. Following exercise of option warrants from the second series in July 2020, November 2020 and May 2021, the Company issued Series G Notes in
a principal amount of NIS 12.2 million, NIS 62.2 million and NIS 26.5 million, respectively. The issuance in May 2021 was the final exercise of option warrants from the second series.

Regarding Series F Notes, Series G Notes, Series H Notes and borrowing P, borrowing Q and borrowing R the Company is required to comply with a financial covenant that the ratio of Net Debt to
Adjusted EBITDA shall not exceed 5. Compliance will be examined and reported on a quarterly basis. For the purpose of the covenant, Adjusted EBITDA is calculated as the sum total for the last 12
month period, excluding adjustable one-time items. As of December 31, 2021, the ratio of Net Debt to Adjusted EBITDA was 0.8. Additional stipulations mainly include: Shareholders' equity shall not
decrease below NIS 400 million and no dividends will be declared if shareholders' equity will be below NIS 650 million regarding Series F notes, borrowing P and borrowing Q. Shareholders' equity
shall not decrease below NIS 600 million and no dividends will be declared if shareholders' equity will be below NIS 750 million regarding Series G notes and borrowing R. Shareholders' equity shall
not decrease below NIS 700 million and no dividends will be declared if shareholders' equity will be below NIS 850 million regarding Series H notes. The Company shall not create floating liens subject
to certain terms. The Company has the right for early redemption under certain conditions. With respect to notes payable series F, series G and series H: the Company shall pay additional annual interest
of 0.5% in the case of a two- notch downgrade in the Notes rating and an additional annual interest of 0.25% for each further single-notch downgrade, up to a maximum additional interest of 1%, the
Company shall pay additional annual interest of 0.25% during a period in which there is a breach of the financial covenant; debt rating will not decrease below BBB- for a certain period. In any case,
the total maximum additional interest for Series F, Series G and Series H, shall not exceed 1.25%, 1% or 1.25%, respectively. For more information see the Company’s Annual Report on Form 20-F for
the year ended December 31, 2021.

In the reporting period, the Company was in compliance with all financial covenants and obligations and no cause for early repayment occurred.

(3) In December 2021, the Company issued Series H Notes in a principal amount of NIS 198.4 million. For more information see the Company’s Annual Report on Form 20-F for the year ended

December 31, 2021.
* On these dates additional Notes of the series were issued. The information in the table refers to the full series. ** Representing an amount of less than NIS 1 million.
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Disclosure for Notes holders as of December 31, 2021 (cont.)

Notes Rating Details*

Series | Rating Rating as of Rating assigned Recent date of rating | Additional ratings between the original issuance date and the recent date of rating (2)
Company 31.12.2021 and | upon issuance of | as of 31.12.2021 and
28.02.2022 (1) | the Series 28.02.2022 Date Rating
F S&P iIA+ iIA+ 12/2021 07/2017, 09/2017, 12/2017, 01/2018, 08/2018, iIA+, 1A+ (lA+, iIA+ iI|A+
Maalot

11/2018, 12/2018, 01/2019, 04/2019, 08/2019, iIA+, iIIA+, ilA+, iIIA+ ilA+,

02/2020, 05/2020, 06/2020, 07/2020, 08/2020, iIA+, IIA+, [|A+, iIIA+ ilA+,

11/2020, 05/2021, 08/2021,12/2021 iIA+, ilA+, ilA+, iIA+
G(3) | S&P ilIA+ ilA+ 12/2021 12/2018, 01/2019, 04/2019, 08/2019, 02/2020, ilA+, iIA+, iIA+, iIA+ i|A+,
Maalot
05/2020, 06/2020, 07/2020, 08/2020, 11/2020, | ilA+, ilA+, ilA+, ilA+, iIA+,
05/2021, 08/2021, 12/2021 ilA+, ilA+, iIA+
H(3) | S&P ilA+ ilA+ 12/2021 12/2021 ilA+
Maalot

(1) In August 2021, S&P Maalot reaffirmed the Company's rating of “ilA+/Stable”.
(2) For details regarding the rating of the notes see the S&P Maalot reports dated August 11, 2021.

(3) In December 2021, the Company issued Series H Notes in a principal amount of NIS 198.4 million. For more information see the Company’s Annual Report on Form
20-F for the year ended December 31, 2021.

* A securities rating is not a recommendation to buy, sell or hold securities. Ratings may be subject to suspension, revision or withdrawal at any time, and each rating
should be evaluated independently of any other rating
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Summary of Financial Undertakings (according to repayment dates) as of December 31, 2021

a. Notes issued to the public by the Company and held by the public, excluding such notes held by the Company's parent company, by a controlling shareholder, by
companies controlled by them, or by companies controlled by the Company, based on the Company's "Solo" financial data (in thousand NIS).

Principal payments Gross interest
ILS linked | ILS not linked | Euro Dollar | Other | Payments (without
to CPI to CPI deduction of tax)
First year } 212,985 _ ) ) 42,987
Second year - 212,985 . . i 38,901
Third year . 212,985 B ) ) 32,810
Fourth year - 124,765 . . . 27,950
Fifth yearandon | - 669,226 . . . 46,414
Total - 1,432,946 . . ) 189,062

b. Private notes and other non-bank credit, excluding such notes held by the Company's parent company, by a controlling shareholder, by companies controlled by them, or
by companies controlled by the Company, based on the Company's "Solo" financial data — None.

c. Credit from banks in Israel based on the Company's "Solo" financial data (in thousand NIS).

Principal payments Gross interest
ILS linked | ILS not linked | Euro Dollar | Other | Payments (without
to CPI to CPI deduction of tax)
First year _ 52,132 _ _ _ 5,772
Second year - 22,720 . . . 4,464
Third year - 11,400 . . 3 3,932
Fourth year - 30,000 ) . . 3,439
Fifth year and on - 120,000 . 3 ) 9,933
Total _ 236,252 . 3 ) 27,540

31



Summary of Financial Undertakings (according to repayment dates) as of December 31, 2021 (cont.)

d. Credit from banks abroad based on the Company's "Solo" financial data — None.
e. Total of sections a - d above, total credit from banks, non-bank credit and notes based on the Company's "Solo" financial data (in thousand NIS).

Principal payments Gross interest
ILS linked | ILS not linked to | Euro | Dollar | Other | Payments (without
to CPI CPI deduction of tax)
First year - 265,117 - - - 48,759
Second year - 235,705 - - - 43,365
Third year - 224,385 - - - 36,742
Fourth year - 154,765 - - - 31,389
Fifth year and on - 789,226 - - - 56,347
Total - 1,669,198 - - - 216,602

f. Off-balance sheet Credit exposure based on the Company's "Solo" financial data (in thousand NIS) — 50,000 (Guarantees on behalf of a joint arrangement, without
expiration date).

g. Off-balance sheet Credit exposure of all the Company's consolidated companies, excluding companies that are reporting corporations and excluding the Company's data
presented in section f above - None.

h. Total balances of the credit from banks, non-bank credit and notes of all the consolidated companies, excluding companies that are reporting corporations and excluding
Company's data presented in sections a - d above - None.

i. Total balances of credit granted to the Company by the parent company or a controlling shareholder and balances of notes offered by the Company held by the parent
company or the controlling shareholder - None.

j.  Total balances of credit granted to the Company by companies held by the parent company or the controlling shareholder, which are not controlled by the Company, and
balances of notes offered by the Company held by companies held by the parent company or the controlling shareholder, which are not controlled by the Company —
None.

k. Total balances of credit granted to the Company by consolidated companies and balances of notes offered by the Company held by the consolidated companies - None.
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0'97x 3 7w nT :Pre paid
Hx 25 v Ay -Post paid ,(0'97x ,N9IpENN 9107) 17170 "N
9l IN,7 3:J " Iyl _F?S pa!d 2,948 2,926 2,811 TWNY7 I7910W NI7\an i '
0'97x 3 7w nT Pre pai qnA
17170 107 ny¥inn N'YUTIN N01dN
48 48 49 () (ARPU)
7.9% 6.4% 7.2% nim (%) 1yan 17170 nwrol Y
7 39, 6.6% 7 206 152 ,(%) "1y 17170 nwrol Y'Y
7 e ’ J1'NN TWNY? 1910w Ni\an Yian
n"in 97x 20 7w Ny 212 192 139 e L i
(n'97x
N'MYN7 DN2INN 02112 N1 'pPYn
N1 'Pun Q7R 76 v nvy 700 624 465 ,NOIZNN 9I07) D''USDIXN DA'0N
(Do'7x
D"Nn 0'97x 9 7w Ny 374 365 329 7107) 'MYUN 001N UNOIX "N
(D'9'7x ,noIpNn
mnw xR 226 226 232 (D'97x ,noIPNN q107) N TR0 "N
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n'"p'y 0'011'S D'TTN

2021 2020 2019 (2N nin vyn%) @ 217N

3,363 3,189 3,234 nionn

2,732 2,664 2,707 01NN NIy

631 525 527 mYi NN

496 459 468 RN TTOONI NIT'YD1 N'70IN L 71'wi NN

28 30 28 NINNX NI01N

163 96 87 1yon NN

64 69 68 101 ,[IN™M NIRXIN

(16) 10 * N01dN 7y 0'0' |'12 (NI01dN) NIXXIN

115 17 19 MwY? niN

0.63 0.09 0.12 (w ,'0'02) N7 NIN

7 1 -n N1 Dpo ax'm*

Q4'21 Q321 Q2'21 Q1'21 Q4'20 (nan% (TO09n) NIN vynY) @ 21N

853 837 840 833 808 niodN

678 667 696 691 679 1OnN NIy

175 170 144 142 129 m4ia niN

126 127 122 121 118 INQWN TTOONI NI'201 N'70IN L 71'w1 NN

7 6 8 7 9 NNNX NI01DN

56 49 30 28 20 21Y9N NiN

14 15 16 19 13 101 ,]1I2'"M NIXXIN

(35) 10 5 4 2 N01ON 7y D'0N |'A2 (NI01dN) NIRXIN

77 24 9 5 5 noIpN? NN

0.42 0.13 0.05 0.03 0.03 ( ,'0'01) N'IN7 NIN

71019 7V NITNIXNAD NIXXIND
TNIXN "ITAN |2 17 ATAN 7170 NTan w217
mv % 2021 2020 2021 2020 mv % 2021 2020 mv % 2021 2020

+5% 3,363 3,189 | (130) | (148) +6% 1,192 | 1,129 +4% 2,301 | 2,208 nionn Yo
+5% 2,635 2,508 | (130) | (148) +7% 1,066 993 +2% 1,699 | 1,663 D'NN'Y NI0N
+7% 728 681 - - -7% 126 136 +10% 602 545 TI'Y NIODN
+70% 163 96 - - (34) 23 +170% 197 73 *721von (T09N) NIN
+12% 922 822 - - +6% 306 289 +16% 616 533 Adjusted EBITDA
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TNINN "nTan 2 "Ij7 A TAN 17170 WTan  1'7'n

mv % Q421 | Q4'20 | Q421 | Q420 | mMw % | Q421 | Q420 | NMw % Q421 Q4'20
+6% 853 808 (30) (36) +3% 303 293 +5% 580 551 N101d>N 10
+7% 675 632 (30) (36) +9% 274 252 +4% 431 416 D'NIN'Y NI01dN
+1% 178 176 - - -29% 29 41 +10% 149 135 TI'¥ NION
+180% 56 20 - - -86% (1) (7) | +111% 57 27 719N (TO9N) NIN
+23% 250 203 - - +35% 88 65 +17% 162 138 Adjusted EBITDA

n'oin's n'po

mwa  i'7m 3,189 nniv? 5% 7w nvy (0T ' 1,081) @ i 3,363 -2 mm>non nioadnn 2021 nwa
.2020

1" 2,508 -n 5% 2w nvhy (0T 1 847) 1M 2,635 -2 mbdnon 2021 nwa nmin'wn nioda
.2020 mwa

-n 2% 7w nvy (0T 1" 546) i 1,699 -2 mdnon 2021 niwa M'170n 1Tana Dfhin'wn Niondn
mwla ,7% Ix ,0"n 97x 187 7w 171700 "ian naxna 7iman pwa nva ntvin 2020 mwa ' 1,663
2V NINIPN 921 "awn YU N'MIynyn N7 nyswn JUnnd NXTENTT 'MN'wN Niodna niinn 'y 2021
N7V ANKRY IRTENIMIY'R '"TN NI01dN DT T 7Y np'7na ntTip nvyn 2020 nawa 2T 'Min'wn Niodnn
2¢ o'nnn np'nw T 2p1,2020 mawa NINIpn 911 12wn? Nionmin Nio1dIN NIN'WN '97'N2 N'Iynwn

JINTIRZ DY N'oN' NNINS NNNA 'S DX ,NNIAA DNNNNAN PIY2 NDYNNNN NNNNNN NXRXIND 17170 ‘NN

NRIWNA 7% 9w 0y (0T 1" 343) o ifrm 1,066 -2 mdnon 2021 nawa ' ATana 0'MiN'Yn Nioda
AUN D700 VIIVI'RND 'MIN'YN NI01dNA NNMXN NIX 'Y NOpWN 1T N2y 2020 mawa m 17 993 -7
AWK (N'XII0'0 N'MIRT7I NIAYNYT PIYD NIANT) NIMIRTIA DIN'Y MN'WWN NI0NA AT AT 2V np7na T

.L1NLIA'X '00IAN NNNINND 7W A7TAN NTNNN NYAY NIWYODSWIN NIfAY DR'wnn

"7 808 -n 6% 7w vy (T 1 274) @ 17m 853 -2 mdnon 2021 'y j1yana niondna Yo

.2020 'y jiyama

"7 632 -n 7% 7w avy (0T 1'vm 217) @ ' 675 -2 mdnon 2021 'y 1yana nfnin'yn nionin

.2020 v iyana w

4% 7w avy (0T M 139) ' 431 -2 mdnon 2021 'y jivana 71700 Atana nmintyn niondn
2N DT MN'YN N NINRA NI012NN ARXIND J7'va mn nv7un 2020 'wan vana w i'r'n 416 -n

QMY ' NI01dNA AT T 7Y NP ITTIRY DU IINN NaYna

9% 7w avy (0T ' 88) i 274 -2 mbonon 2021 'y [1lvana g ATana 0Tin'yn Niondn
MN'YI U1NVI'RA NICDN 7IT'AN DX PV Nopwn N7y .2020 'van piyana ' 252 -7 nxiwna

QIR NIN'Y MN'YN NI01dNa qunnn 1oy T v n'p'm ITTIj? TWUKN N0
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681 -7 nxuwna 7% 7w ny (0T 1M 234) ' 728 -2 mdnon 2021 navwa TirY nntdnn nionnn
197'n7 ARIYND ,D"RAIVNAR NINRY? M72170 TIY NNDA 90 Nty nana nopwnin ,2020 mwa @ |17
DTTIRZ 27250 .NANIPN 921 N0 NISIEN 170N NN NIMIRI 19010 Naon vy 2020 niwa 0Dima non

.D"NAIV'0 NINIRZ7 9170 TEXI IR TI'Y DDA 97N AT T 2V np'na

o "M 145 -7 axuwna (0T ' 49) @ ' 152 -2 nonon ,2021 mwa TI'Y NN M0 nina
TI'Y NN 9N DTN NIR P NOZYN NYn L, TIYY NNDRNn N101dn7 nnim 5% v nvhy ,2020 nwa

.2020 miwa naNipn 911 N0 NISIPN 170N NN NITIRI 190N NN'A0N ARXIND 17170

176 -n 1% 2w nvqy (02T 1'7m 57) @ ji'vm 178 -2 mdnon ,2021 'y j1yana TirY Nindnn niodnn
NP7N2 NTTIR QWX ,M71700 ITAN2 TIYY NN RN DYV Rwa nopwn nvyn 2020 'y ivana m ifrn

SN TANA TIY NN'DN 'R 107 T Y

"7 40 -7 axnwna (0T e 1) ' 34 -2 ndnon 2021 w0 1yana Tty NiNnn 'ian nina
7nna 'Y TY? pn TAaNa NNDNn RN AT p'va nopwnin 15% v T ,2020 'y ivana

Nonn

"7 30 1IX 2% 7w Ny ,2021 mawa (YT frm 611)  irm 1,901 -2 mdnon (OPEX) nif2iyon nixxin
NIYA NIDINI DY NIRYING ARIYNA 117N 1TANY MDY NIRXINA N7y vl nopwn a2y 2020 mwn m
N9pPWN DA N'72VN .NI01DNN 7V NINIFZN §'A1 1AWN NYSWN NIX DYNX7 T2 10723W NIy nn Tvxn 2'7nd 2020
N7NNY D2'ON YNAN? N'M7UNNn NP2 NN2NN 7¢ NISNNWN NI7Y A2 NIRXINAI ATHI70 21N NIXXINA N7y
MT NIRXINAI 'RIYX "TODND ,01002'KA 'KV PIY NIRXINA AT TV 77N 1T 178 nivown .2021 mwa
mw7 nxiwna 3% -2 17y 2021 nawa nir'zivonn NIXXIND ,NNNKXK NIXXINENINNONI NND NIXXIN 7710 Dnimiwyp

.2020

1118 2% 7w o1 (02T ' 151) 17 469 -1 mbnon ,2021 'y ivana (OPEX) niriyon nikxin
NKRXINDI VINVI'RA 'NAIV'O PIY NIRXINA AT AP NOpwN IT N1 .2020 'y lyan? nxnwma m 1'7'n
7910 .N1721 DY NIRXINA DYV T Y 1702 ITTIR AWK L DIMIYTE AT NIRXINA LNINIRD 911 1Awn NRNNNNn
(a7 axnwM ' 1 -2 1me 2021 ' ivana nrzivonn NIRXINN ,NINNK DNIRXINENINN9NIE NND NIRXIN

2020 v

96 7w *von NN nxiwna 70% 7w a2y (0T ' 52) ' 163 -7 nonon 2021 -2 *niyon niNn
N"7Y7 12Yn NN2Y QWX 0'NN'YN NI01dNA NY2VN DR 2'Ya Nopwn *2ivenn nina ntyn 2020 -2 '

NINN9N1 ANS NIXXIN 7712 NI'71YONN NIXXINA

"7 822 nniv'? 12% 9w vy (01T 17 296) i 1"7' 922 -7 nonon 2021 miwa Adjusted EBITDA -n
mwa 26% -7 nxnwna niodnnn 27% -1 ndonon nioidnn 1o 1mn Adjusted EBITDA -n iy'w .2020 -2
.2020

16% 7w N7y ,2021 mawa (Y17 1'7m 198) i 1'7' 616 -2 nd>non Y'170n tan 7w Adjusted EBITDA -n
NIRXINA DTN DX 7170 'NN'WN NI01DN n*7un DR wa nopwnn ,2020 mwa o it 533 -n
NPITAN NIRXINA ,'RIYKX "TOON NITIM NPV NP1 171700 11N 7 NIF7IyoNn NIRXINA AT .NIMIYonn

YINRNY? nwnnn a2 DIRXN TV 702 1ITTIRY N2 10W DIRXINAL DINIY[EN MT NIRYIN DYDY
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M71700 ITanN NI 1IN0 171700 an 7w Adjusted EBITDA -n iv'w 2021 mawa 71v97 n7nnw nra'on

.2020 -2 24% -9 nxnwna 27% -2 2021 mawa nd>non

6% 7w Ny (0T ' 98) @ ir'7m 306 -2 nonon 2021 nmwa wpa tana v Adjusted EBITDA -n
NP0 ITTIR AWK ,DTH7001 DNVIRD NN 21T NYann 27y pwa nopwnn ,2020 -2  1'7'm 289 -n
TDY NIRYINA N7V IR'YA N9PWN 1IN 1TAN NI2IVONN NIRYINA NY7un Nr7IYONN NIRXINA 72ITan T 7y
NIX DX¥XNY7 *TO1 10PNY NIy N TYyn 77nd 2020 N1wa NIdINI DY NIRXIN T 7Y NP7n "20my Nl
NIRXINA AT T 20 NR7NITTIR AWK, DTHI702 DIN NIRYINA NY7V1,N10100N 72V NMINIZN 9'21 1Awn NYSwin
NIY2 DONON 'IZN ITANN NI0dN JINN Hign nann 7w Adjusted EBITDA -n 1iy'w .01101'K 'KII0V'0 IV

.2020 mwn n'w X747 ,26% -1 2021

-7 ANnwn ' 36 v nvy (0T e 18) @i 56 -2 nonon 2021 'y iyana *f21yena ninn

.2020 'y jivana w ivem 20

203 -n 23% 7w nvay (0T ' 80) i 250 -2 nonon 2021 a0 jivana Adjusted EBITDA -n
29% -2 2021 nmiwa nonon NicdNn 1o Jinn Adjusted EBITDA -n qiy'w .2020 w0 ivana 1"

.2020 'y jivana 25% -7 nxiiwna

N7y ,2021 'van pivana (V2T i 52) m ife'm 162 -2 ndonon 71700 atana v Adjusted EBITDA -n
M7120 NINAIZI70 MW NI01dNA N2V A'va Nopwn noyn 2020 'y pvana w 1f'vm 138 -n 17% v
DONON M7170N 1Tann NIo1dN NN 171700 tan Y Adjusted EBITDA -n 1iy'w 221700 11ana Ty ninonn

.2020 v ivana 25% nniv'? 28% -1 2021 'y jivana

2w vy (0T e 28) 7 88 -2 nonon 2021 'y jivana mipn atann 7w Adjusted EBITDA -n
DTN DX [N DTIN'WNA NI01dNA N7V DX [N 2'va Nopwn n7yn ,2020 'y ivana m 17 65 -n 35%
DT T 2V 702 ITTIR AOWR DINVI'RA 'RIIV'0 PIY 7Y NIDIND NIRXINN 1P'Y2 NYANRN L NITIYONN NIRXINA
ATANN NI01dN NN N NN 7w Adjusted EBITDA -0 q1y'w ipn Amana TI'¥n NI01dAN M0 NN

.2020 'y 1vana 22% nniv'? 29% -1 2021 'yran 1iyana ndnoan Mipgn

w [1'7m 69 -7 AxnwN 7% 7w a1 (0T ' 21) i 64 -7 monon 2021 nawa 103, NIRXID
2700 IToN M 1 7 - 9w nipoa 2020 miwa nmyd TN NIy p'wa nopwn a1 2020 nivwa

.MYN 170N "1 NTo N"aR YW DTRINN

13 -7 nxnwina 8% v vy (VT prtm 5) @ 1"'n 14 -2 mdnon 2021 'y j1lyana 10) ,[in'n NIRXIN

2020 'y piyana '

nwa o "' 10 9w on nIx¥IN? Axnwn (Y17 19 5)  1"7'n 16 -2 mdnon 2021 nmiwa on nionN
Anx? 2021 mwa NIy @ 1" 43 9w 102 N'yo T no1dN NIvpwn 2021 mwa onn nionn 2020

.2016-2019 n1aw"“? no1dN 0N DY ONn NINIY DD0N NN'NN

W [I"7M 2 7w on NIR¥IN? axnwn (2T e 1) @ e 35 -2 monon 2021 'y j1iyana on nionda

JI'MIYN 0NN NI01DN2 NIXINNN N2'o nNiIXn nxT 2020 'yan jivana

nmwam I'vm 17 -7 axnwna 1M 98 v vy (YT frm 37) ' 115 -2 nonon 2021 nw? ninn
.2020

42



ADS -7 IX a'in% nurma 'o0'oan ninn ,2021 770N y1o11 poimn [Inn 7w P9p1iwn yximn 7y 0oanna
mwa w 0.09 7w nan%? nim '0'oa NiNY AxnwNa nan?  0.54 Y a2y (017 0.20)  0.63 -2 ponon
.2020

w 1'7rm 5 -9 arnwna  1'rm 72 9w nvhy (0T ' 25) ' 77 -2 nonon 2021 'y j1ivana nina

.2020 'y jiyama

IX 2'In%? nuTAA '0'oan niNa ,2021 ' (1vana 170na yaval 792mn [Inn 7w 9piun yximn 7y ooanna

.2020 'y pivana  0.03 7w n'an'? nim oo nin axnwina ,(W7211 0.14)  0.42 -2 nonon ADS -7

M71700 A TAana — N'™71Y9N A0

-22 nonon (M2M mini 7mam 012 -1 17170 DT M 2710) nann 7w 71700 man 0roa ,2021 9107 [1;m
Pre- " q%x 352 -1 ,0"nnn 0'oan 88% ninnn Post-Paid "nn |17 2.67 -3 7700 ,0mnn 1" 3.02

.0"1nn o'oan 12% o'nnnn Paid

0'011 D"IM 978 176 -2 7y Post-Paid -n "n 0'oa .o"im 97x 187 -2 171700 "nn 0'0a 712 2021 17nna
Twn "N 97x 75 -3 7715 2021 7anxT qi0a Post-Paid mian 0roa .nmian 97 11 -2 n'7v Pre-Paid -n "nn

.2020 mw 9102 ' Twn M 97X 25 -3 axnwna Jnnn

27% -7 nxnwna ,28% -2 1win 2021 qi1o% (121 (0" 190n v 002NN1) anana 7w 1700 pivn nm
.2020 qi02

.2020 -2 30% -7 nxnwina ,28% -7 1 2021 -2 27170 "1n 7w (Churn rate) '"miwn aw'oin Y'Y

A 51 -n6% 9w T (0T 15) @ 48 -2 nndnon 2021 -2 (ARPU) 27170 "1an? nyxmna nonnn
7Iya NDWNNNN NNNNNN ARYIND 171700 'MN'Y 7Y D'NNN NR'NY (WNn DX 1'va nopwn n1n .2020
Anx? 2021 mwa MY M NI0dNA AT DY TN, NINTIR DY N'oN' NNINS NnM2 D DX ,17170N
N2AI'N NYOUN TV P70 ITTIR QWX ,NINIEN 9121 12awn? wpn 2020 niwa T2 N2 NIo1d NIN'Y 9

2021 mawa N7 'MN'WN NI01DNA NAIINN NIYWIRNN 7w

D'97x 7 -2 n72y Post-Paid -n "1n 0'02 .0"nn 0'9%x 4 -2 171700 1 0'oa n'7y 2021 'y jivan 17nna
"N g7x 26 7w nT n%7D Post-Paid "nna nhyn .0tin 99k 3 -2 T Pre-Paid -n "1ian 0'0a1 bvin
-0 YN NANNA 7N 19K NN X977 1I'nn Twn Y an'e NIgT Niv'an 0'ex 8 7w 1Tl naima n'an

YN 1yan 97x 25 -7 nonon n'n Post-Paid

7.2% -7 nxnwna ,7.9% -2 nonon 2021 'y1an lyvana 17170 i 7w (Churn rate) =iyann awroin Wy
2021 'yn |1lyana nwroan NIv'Y NN Tivn 7w an'y NIpT NN 02im nian 897 .2020 ' iyvana
.7.3% n'n

29 N1 ,(0217 15) @ 48 -2 (ARPU) 2170 "1an" nyximna n'wTinn nodna nndnon 2021 'y iyana

Mmwn ARPU -2 17 1721nw nia'o (NI 22 1'va 2020 'yan ivana w49 -n 2%
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gD ITANN — N'7IV9N 1170

20 w1 mwa 0" 978 73 7w 0ty 0t 97x 212 -2 0onon n'usIN D0 Man 0'0a ,2021 9107 |1;)

.2021 'y j1yan 17002 0N 97

Mmwa 0N 97x 45 9w nvhy 0" 978 374 -2 DDNON AW 00Ian LINVAX "N 0'01 ,2021 107 |12)

.2021 ' Iyan 17002 otin 0'9x 9 i

235 9w ny ,97x 700 -2 1d>NoN DMUSIXND DFA'0ON N'MYNY? DMAINN 0112 N2 pwn ,2021 9107 17

.2021 'y Iyan 17002 97x 76 w1 nwa q'7x

[IvaTn "' X771 Mwa 0N o'oY 6 7w n T ,0vn 978 226 -2 0dNon a0 Min 0'oa ,2021 9107 (121
"N Navan NNann wxav ,2021 mv 9w awn Iyana ,np'nnn DX 'va nopwn nTn 2021wy
IN'Y X771 21'N K77 D'WTIN DWW 7un 97U NI0INN NISIFNA NXWI TWKR DN 97X 21 -3 7w a7 nmii7on
Q7% 15 -2 ANy D"RAN NAXN LIT QRN 70012 .THH700 'MW RPoY 'AVTVOKRN 'YW NYSWN NIX DI

2021 miw 17nm

niypwal jin'n N1'po

o [I"'7'n 43 o11'na nononl 77w nrn 2021 -2 (NN raa omitwn 7710) oNInna 'wsinn DNnitaN DTh
2020 -2 't 72 -n ' 115 9w a0V it 14)

"7 786 -7 nxnwna ,2021 -a (YT 1M 249) o ' 774 -2 nonont 2% -2 T N90IY Ni'?'yon DTh
TWwN? 0NTN NNAXK 22 DTRIN DI7YUNN NARXIND D'AYNa AY7Yn DR P'va nopwn a1 2020 -2
N"7UN YOWNN N'R7N ITTIZ YW ,NINNKRI NINT NI012NA AT 'RMA Ny w1771 55 9w qp'na niwpnn

.0nx 0'xomal Adjusted EBITDA -a

("7 148 -2 mdnon ,IFRS 16 ninon |7n '97 [ NI7'won 0 InIrn DTN 0AXINN NN a2 oniun

2020 mwa @ 1" 147 -7 axnwina 1% 9w vy ,2021 nawa (YT 1 48)

[I"7'n 216) @ [I'7'1 672 -2 nndnon 2021 -2 (CAPEX) n"wnin 'M'%2 0'0d1a1 YiIa7 Wid1a N'ATh ayjpva
2020 -2 1'7m 573 -n 17% 9w vy (0T

011'm DdONONI 77w ' (NN a2 o'I7wn 7710) DXINNA 'woInn Danitan oA th 2021 'wann jiyana

.2020 'y iyana w i''n 3 on'? on i 1*7' 76 7w a0 v 25) i 79

182 -n 10% 9w nT1r 2021 v vana (VT 1'7n 52) @ 1"7'n 163 -2 DdnNon NvLVIY NI'7'Yyon DTH
MY DIYNI 'MIYN 120N VIISND DI7YNN NATPN DX 'va Nopwn nTq 2020 'wan jvana o i'n

v 1" 12 2w 702 0a'on YNnN? n'mwnnn Dpn a2

I"7'n 32 -2 mdnon ,IFRS 16 NN |7n 97 MM NI7'yoSn 0nita 0T 0NN ,NNDN 22 o'ni?en

.2020 'y piyan? nxnwim 1w 877 ,2021 wan pvana (0T pirrm 10)

 1*'7m 212 -2 nnonon 2021 'y jiyvana (CAPEX) nwnin 'm2a 0'od1al yiag widha N'nth aypwn
2020 v piyana it 156 -n 36% 7w ny (31T 1M 68)
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